IN THE CIRCUIT COURT OF THE 
17 th JUDICIAL CIRCUIT IN AND 
FOR BROWARD COUNTY, FLORIDA 


09-01853 CACE (07) 

MATTHEW ABERCROMBIE, etal.. 

Plaintiffs, 

v. 


CASE NO.: 08-60702 CACE (07) 

(Consolidated) 

Complex Litigation Unit 


SB HOTEL ASSOCIATES, LLC, BAYROCK 
GROUP, LLC, DONALD TRUMP, 

ROY STILLMAN, CHICAGO TITLE INSURANCE, 
COMPANY, and CORUS CONSTRUCTION 
VENTURES, LLC. 


Defendants. 


/ 


SECOND AMENDED COMPLAINT AND DEMAND FOR JURY TRIAL 


The Plaintiffs sue the Defendants and state: 

INTRODUCTION 

1. The Plaintiffs are the preconstruction contract purchasers of 53 units in a hotel- 
condominium project that was never completed by the developers. This action seeks to recover 
earnest money deposits paid for the unfinished units. The project is known as “Trump International 
Hotel & Tower” on Fort Lauderdale Beach (the “Project” or “Trump Tower”). 

2. The developers of the Project were Donald Trump, Roy Stillman (“Stillman”), 
Bayrock Group, LLC (“Bayrock”), and SB Hotel Associates (“SB Hotel”), and may be referred to 
collectively herein as the “Developers.” The Developers failed to complete construction of the 
Project, failed to provide the promised amenities, and failed to secure a hotel operator after a rift in 
the relationship between Donald Trump and the remaining developers. 1 


1 Plaintiffs have entered into a settlement agreement with Stillman, Bayrock, SB Hotel, and Chicago Title Insurance 



Jurisdiction and Parties 


3. This is an action for damages in excess of $15,000.00, exclusive of interest, costs and 
attorneys’ fees, arising from earnest money deposits paid towards the purchase of real property 
located in Broward County, Florida. 

The Plaintiffs 

4. Plaintiffs Domenico Bartucca and Antonia Bartucca are individuals over eighteen 
years of age residing in New York, and are otherwise sui juris. 

5. Plaintiffs Joseph Bartucca is an individual over eighteen years of age residing in 
New York, and are otherwise sui juris. 

6. Plaintiff Michael Batt (“Batt”) is an individual over eighteen years of age residing 
in Broward County, Florida, and is otherwise sui juris. 

7. Plaintiff Richard Bett (“Bett”) is an individual over eighteen years of age residing 
in Canada and is otherwise sui juris. 

8. Plaintiff Frank Borzen (“Borzen”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

9. Plaintiff Brice Brown (“Brown”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

10. Plaintiff Brad Campbell (“Campbell”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

11. Plaintiffs George Cather and Cathy Gather (collectively “Gather”) are individuals 
over eighteen years of age residing in Broward County, Florida, and are otherwise sui juris. 


Company (“CTIC”), and accordingly, these former Defendants will no longer be referred to as “Defendants” herein. 



12. Plaintiff Ariel Cinxo and Albana Cinxo (“Cinxo”) is an individual over eighteen 
years of age residing in Naples, Florida, and is otherwise sui juris. 

13. Plaintiff Rosaline Clarke (“Clarke”) is an individual over eighteen years of age 
residing in St. Thomas, Barbados and is otherwise sui juris. 

14. Plaintiff Richard Curtis (“Curtis”) is an individual over eighteen years of age 
residing in New York and is otherwise sui juris. 

15. Plaintiff Brian Daly (“Daly”) is an individual over eighteen years of age residing 
in Chicago, Illinois, and is otherwise sui juris. 

16. Plaintiff Alex Davis (“Davis”) is an individual over 18 years of age residing in 
Michigan, and is otherwise sui juris. 

17. Plaintiff Carmine D’Ellenna (“D’Ellenna”) is an individual over 18 years of age 
residing in Rhode Island, and is otherwise sui juris. 

18. Plaintiff Xhentil Demiraj (“Demiraj”) is an individual over eighteen years of age 
residing in Naples, Florida, and is otherwise sui juris. 

19. Plaintiffs Stephen Derienzo and Rosemarie Derenzio are individuals over eighteen 
years of age residing in Broward County, Florida, and is otherwise sui juris. 

20. Plaintiff Simon Dohnaian (“Dolmaian”) is an individual over eighteen years of 
age residing in New York, and is otherwise sui juris. 

21. Plaintiff Elizabeth Driggs (“Driggs”) is an individual over eighteen years of age 
residing in Naples, Florida, and is otherwise sui juris. 

22. Plaintiff Richard Everett (“Everett”) is an individual over eighteen years of age 
residing in Connecticut, and is otherwise sui juris. 
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23. Plaintiffs Christian Felden and Victoria Felden (collectively “Felden”) are 
individuals over eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

24. Plaintiff Todd Fine (“Todd Fine”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

25. Plaintiff Jamie Fine (“Jamie Fine”) is an individual over eighteen years of age 
residing in Broward County, Florida, and is otherwise sui juris. 

26. Plaintiffs Boyd Goldwin and Loise Goldwin (collectively “Goldwin”) are 
individuals over eighteen years of age residing in California, and are otherwise sui juris. 

27. Plaintiff Brian Halcrow dba Tahiti Investments (“Halcrow”) is an individual over 
eighteen years of age residing in Illinois, and is otherwise sui juris. 

28. Plaintiff James Halcrow dba Tahiti Investments (“Halcrow”) is an individual over 
eighteen years of age residing in Illinois, and is otherwise sui juris. 

29. Plaintiff John Jaquet (“Jaquet”) is an individual over 18 years of age residing in 
Leon County, Florida, and is otherwise sui juris. 

30. Plaintiff Gezim Kello (“Kello”) is an individual over 18 years of age residing in 
Naples, Florida, and is otherwise sui juris. 

31. Plaintiff Jeff Kim (“Kim”) is an individual over eighteen years of age residing in 
Texas and is otherwise sui juris. 

32. Plaintiff Jay Kirnmal (“Kimmal”) is an individual over eighteen years of age 
residing in Broward County, and is otherwise sui juris. 

33 . Plaintiffs Nick Lally and Allison Lally (“Lally”) are individuals over eighteen years of 
age residing in Maryland and is otherwise sui juris. 
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34. Plaintiff Richard Mahoney (“Mahoney”) is an individual over eighteen years of 
age residing in Canada and is otherwise sui juris. 

35. Plaintiffs James Malo and Aimee Malo is an individual over eighteen years of age 
residing in Naples, Florida, and is otherwise sui juris. 

36. Plaintiff Neim Malo (“Neim Malo”) is an individual over eighteen years of age 
residing in Collier County, Florida, and is otherwise sui juris. 

37. Plaintiffs Ourim Malo and Paige Malo (collectively “Ourim and Page Malo”) are 
individuals over eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

38. Plaintiff Gezim Malolli (“Malolli”) is an individual over eighteen years of age 
residing in Collier County, Florida, and is otherwise sui juris. 

39. Plaintiffs George and Christine Marble (collectively “Marble”) are individuals 
over eighteen years of age residing in Litchfield, New Hampshire, and are otherwise sui juris. 

40. Plaintiffs Jose Martinez and Carla Estopinan (collectively “Martinez”) are 
individuals over eighteen years of age residing in Venezuela, and are otherwise sui juris. 

41. Plaintiffs Joseph Massaro and Susan Massaro (collectively “Massaro”) are 
individuals over eighteen years of age residing in New York, and are otherwise sui juris. 

42. Plaintiffs Ray and Gwen Nugent (collectively “Nugent”) are individuals over 
eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

43. Plaintiffs Pat O’Hara and Mary O’Hara (collectively “O’Hara”) are individuals 
over eighteen years of age residing in New York, and are otherwise sui juris. 

44. Plaintiffs Arjan and Violeta Rama (collectively “Rama”) are individuals over 
eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 
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45. Plaintiffs Diana Ramsook and Secenarine Ramsoon (“Ramsook”) are individuals 
over eighteen years of age residing in Broward County, Florida and is otherwise sui juris. 

46. Plaintiff Dr. Cyril Reifer (“Reifer”) is an individual over eighteen years of age 
residing in St. Thomas, Barbados and is otherwise sui juris. 

47. Plaintiff Marc Renaud (“Renaud”) is an individual over eighteen years of age 
residing in Canada and are otherwise sui juris. 

48. Plaintiff Sheila Rousseaux (“Rousseaux”) is an individual over eighteen years of 
age residing in Maryland and is otherwise sui juris. 

49. Plaintiff Stevie Salas (“Salas”) is an individual over eighteen years of age residing 
in California and is otherwise sui juris. 

50. Plaintiffs Frank and Angela Schifano (collectively “Schifano”) are individuals 
over eighteen years of age residing in Florida, and are otherwise sui juris. 

51. Plaintiff Naraine Seecharan (“Seecharan”) is an individual over eighteen years of 
age residing in Broward County, Florida and is otherwise sui juris. 

52. Plaintiff James Shin (“Shin”) is an individual over eighteen years of age residing 
in Broward County, Florida and is otherwise sui juris. 

53. Plaintiff Barry Silverman (“Silverman”) is an individual over eighteen years of 
age residing in New York and is otherwise sui juris. 

54. Plaintiff William Skinner ( “Skinner”) is an individual over eighteen years of age 
residing in New York, and is otherwise sui juris. 

55. Plaintiff Todd Sussman (“Sussman”) is an individual over eighteen years of age 
residing in Broward County, Florida and is otherwise sui juris 
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56. Plaintiff Robert Tardif, trustee of the United States Bankruptcy Court for the 
Middle District of Florida, is the trustee of the bankruptcy estate of Solli Malo (“Soli Malo”), and 
is otherwise sui juris. 

57. Plaintiff Alina Truhan (“Truhan”) is an individual over eighteen years of age 
residing in Broward County, Florida and is otherwise sui juris. 

58. Plaintiffs Ravij Uppal and Rekha Uppal ( collectively “Uppal”) are individuals 
over eighteen years of age residing in Maryland and are otherwise sui juris. 

59. Plaintiffs Carlos and Maria Vasallo (collectively “Vasallo”) are individuals over 
eighteen years of age residing in Naples, Florida, and are otherwise sui juris. 

60. Plaintiff Eric Weschke (“Weschke”) is an individual over eighteen years of age 
residing in New York and is otherwise sui juris. 

61. Plaintiffs Tom Wolf and Barbara Wolf (collectively “Wolf’) are individuals over 
eighteen years of age residing in Broward County, Florida, and are otherwise sui juris. 

62. Plaintiff Paul Yanoshik (“Yanoshik”) is an individual over eighteen years of age 
residing in Maryland and is otherwise sui juris. 

63. Plaintiffs Paul and Gita Ziegelbaur (collectively “Ziegelbaur”) are individuals 
over eighteen years of age residing in Virginia and are otherwise sui juris. 

The Defendants 

64. Defendant Donald J. Trump (“Trump”) is an individual over eighteen years of 
age, who upon information and belief, is a resident of New York, and is otherwise sui juris. 
Trump is one of the developers of the Project. 
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65. Defendant Corns Construction Ventures, LLC (“CCV”) is the successor to Coras 
Bank, N.A., is the owner of real property located in Broward County, Florida (the Project), and is 
otherwise sui juris. CCV is being sued herein only in Count XIV, seeking imposition and 
foreclosure of an equitable vendee’s lien claim. 

Factual Allegations 
The Project and Its’ Developers 

66. Defendant Donald J. Trump is a real estate developer and television celebrity, and 
likely the most famous real estate developer in the world. As a result of Trump’s track record of 
success with prior real estate development projects, together with the recognition associated with his 
name, Trump’s affiliation with a real estate project increased the value of the project significantly. 

67. Sometime in 2003, Trump became seriously interested in developing a condominium 
hotel along A-1A in Fort Lauderdale, Florida. In December 2003, the Sun-Sentinel newspaper 
reported that “New York developer Donald Tramp may be eyeing property on Fort Lauderdale 
Beach. . ..on the site of the Gold Coast and Merrimac Hotels.” This is the site of the Project. 

68. Thereafter, Defendant Trump, together with Stillman, and Bayrock, formed a 
relationship and joint venture for the purpose of developing the Project. They, or some combination 
thereof, formed SB Hotel in September 2004. 

69. In October 2004, SB Hotel acquired the land where the Project is located. Shortly 
thereafter, it submitted building plans to the City of Fort Lauderdale (the “City”) for approval. On 
February 15, 2005, the City commission approved the plans for the Project. 

70. Almost immediately thereafter. Defendant Trump and Stillman, Bayrock, and SB 
Hotel began actively marketing the Project as a luxury hotel and condominium offering unsurpassed 
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ocean-front living on the beach in Fort Lauderale, Florida. The Project was marketed with the Trump 
name, and, as expected, at the substantial premiums associated with the Trump name. 

71. The project was promoted to the public as an ultra-luxury, oceanfront, 301 -unit, 24- 
story condominium hotel under the name “Trump International Hotel & Tower”. The “Trump” name 
enabled units to command a premium of at least $200 per square foot, and the average contract price 
for a unit in the Trump Condo Hotel was $1,136 per square foot. 

Representations About the Identity of the Developers 

72. To assist in selling condominium units to the public. Defendant Trump, together with 
Stillman, Bayrock, and SB Hotel, went on a media blitz in 2005, prior to offering condominium sales 
contracts to the public in December 2005. This included participating in advertising and articles in at 
least 13 different publications. 

73. The blitz was all about Trump and luxury. The common theme was that Trump, in 
partnership with Stillman, and Bayrock, were the developers of the Project, that Trump was the 
preeminent luxury real estate developer in the world, and that if purchasers wanted to buy a first 
class condominium unit featuring unsurpassed luxury and amenities, they should purchase property 
developed by Trump. 

74. Indeed, presenting this to the public as a Trump development had exactly the intended 
effect - condominium units sold for hundreds of thousands of dollars more than other new 
condominium hotels being developed in Fort Lauderdale at the same time. 

75. Samples from the media blitz, intended, in part, to convince the consuming public, 
including Plaintiffs, that Trump was the developer of the Project, were provided to Plaintiffs and 
were incorporated into brochures and promotional materials for the Project, many of which were 
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given to Plaintiffs, including the following: 


a. Florida Trend Magazine (May 1, 2005) : Florida Trend published news stating: “Real 
estate developer Donald Trump has announced plans to build a 298-unit luxury 
condominium/ hotel in Fort Lauderdale Beach. The Trump International Hotel & 
tower is scheduled for completion in February 2007.” 

b . Haute Living Magazine (Summer 2005 Issue) : The cover featured a picture of Trump 
with the caption “A Donald Trump Exclusive,” He’s betting big on South Florida. 
Seven reasons why you should too.” Pages 4-5 feature full page advertisements for 
the Project, stating “ Donald J. Trump is pleased to announce the first Trump 
International Hotel & Tower in South Florida . . . One of only four Donald J. Trump 
Signature condominium hotels in North America . . 

The feature article is an interview of Trump with a full page picture of Donald 
Trump, arms crossed, and captioned “Florida, you’re hired!” The lead-in states that 
Trump is “erecting seven landmark developments” in South Florida . Thereafter 
Trump answers questions such as “What made you choose Florida as the site for such 
a significant number of Trump Developments ?” and “What other characteristics 
would you say are unique to Trump Developments?” Trump responds in kind, 
referring to “my properties” and making statements such as “Of course, having the 
Trump name behind a project also helps.” Never does Trump state or imply that he is 
NOT the developer of the Project. To the contrary, every answer reinforces that he is 
indeed the developer. 

Immediately following the Trump Interview is a two-full page advertisement for the 
Project quoting Stillman as stating “the combined expertise of this development 
team ....” and “the results of building a Trump project are already outstanding.” 

A portion of the advertisement is titled “The Developers” and states “behind the $200 
million hotel-condominium edifice is real estate mogul Donald J. Trump and 
prominent New Y ork-based developer Roy Stillman in partnership with Tevfik Arifs 
internationally recognized resort and hotel development company Bayrock Group, 
LLC .” Tevfik Arif, the principal of Bayrock, is then quoted as saying: “ Bayrock 
Group is proud to partner with Donald J. Trump on this exciting project,. . .” 

c. Architectural Digest (July 2005) : The Project was featured, identifying Donald 
Trump and Roy Stillman as the “Principals/ Owners” and Bayrock Group, LLC as the 
developer . Bayrock representative Jody Kriss was quoted as saying: “Very attractive 
will be the alliance of two leading development firms. . .this creates a tightly woven 
infrastructure of finance, operations and development aptitude. . .” This promotional 
article was given to purchasers and potential purchasers. 

d. Miami Herald Home & Design (March 13, 2005) : The Project was featured, with the 
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article stating “ Real estate developer Donald J. Trump, New York-based developer 
Roy Stillman and hotel development company called Bayrock Group are partners in 
the venture .” This promotional article was given to purchasers and potential 
purchasers. 

e. Avenue Magazine ( April 2005) : This magazine featured a “developer profile” of 
Donald Trump, titled “An Ace in the Hole” with photographs of Trump, Stillman and 
an artist’s rendering of the Project. The article identifies the Project as “. . .Donald J. 
Trump’s first signature project in Broward County,...” Trump is also quoted as 
saying “Florida has been a great place to develop.” 

The article states: “While his name precedes his work, Trump has also managed to 
assemble an incomparable team to back-up his reputation. The masters of the 
development trade have all converged to work” on the Project. Stillman is identified 
as the “co-developer. ” The article further states that “Bayrock Group,. . .will also be 
contributing to the structuring and operation,” and refers to Trump, Stillman and 
Bayrock as part of a “development quartet” with “an umnatched caliber of expertise.” 
The article also compares the project to Trump’s projects in Chicago and New York, 
which were unquestionably developed by Trump. This promotional article was given 
to purchasers and potential purchasers. 

f. Ocean Drive Magazine (May 2005) : This magazine featured “Trump Fort 
Lauderdale,” described as a 24 story condominium hotel by Donald J. Trump and 
Stillman Bayrock, . . ” This promotional article was given to purchasers and potential 
purchasers. 

g. Vacation Homes (Summer 2005) : The magazine features the Project, stating that 
Donald Trump “is also expanding his empire on the east coast of Florida, where he 
already has several projects in the works. His newest undertaking is Trump 
International Hotel & Tower.. ., to be built in conjunction with New York Resort 
developer Roy Stillman and Bayrock Group, LLC .” This promotional article was 
given to purchasers and potential purchasers. 

h. Press Release (June 2005) : Bayrock Group issued a statement that construction had 
begun on the Project. The release further stated that “Donald J. Trump is developing 
the property in partnership with Bayrock and New York-based developer Roy 
Stillman .” The news was reported in various publications and internet websites, 
including the “South Florida Business Journal (June 15, 2005),” “The Real Estate 
Weekly (June 22, 2005),” and “Hotels (August 1, 2005).” 

i. Dunn & Bradstreet (November 2005) : In an article discussing the Trump/ Bayrock 
partnership on a project in Phoenix, it reports that Bayrock “has partnered with 
Trump on a number of condo/hotel projects, including the Trump International Hotel 
& Tower in Fort Lauderdale.” 
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j. New Times (June 2006) : Article reported that “[djespite many Trump projects in 
South Florida, the Donald is an investor in only Trump Las Olas and Trump 
International.” 

76. In addition to their media/ public relations marketing blitz, Trump repeatedly 
represented to the public, including Plaintiffs, that Trump, Stillman and Bayrock were the developers 
of the Project. These representations were made in correspondence, brochures, and marketing 
materials, including the internet website for the Development (www.TrumpFortLauderdale.com) . 
Indeed, the Developers did virtually everything possible to convince Plaintiffs and the public that the 
Project was being developed Trump, Stillman and Bayrock, including the following: 

a. Sending a letter signed by Trump in his individual capacity to Plaintiffs, prior to 
signing purchase agreements, stating: “It is with great pleasure that I present my 
latest development, Trump International Hotel & Tower, Fort Lauderdale. This 
magnificent oceanfront resort offers the finest and most luxurious experience I have 
created. . . I have selected Fort Lauderdale for my newest hotel because I believe 
it offers the best location for a world-class development....” The letterhead is for 
“Trump International Hotel & Tower Fort Lauderdale,” which is neither a registered 
or licensed legal entity or fictitious name in Florida, Delaware or New York. A copy 
of this letter (the “Great Pleasure Trump Letter”) is attached hereto as Exhibit 1. 

b. Disseminating to Plaintiffs, again on letterhead for the nonexistent “Trump 
International Hotel & Tower Fort Lauderdale,” a letter stating “This is a new project, 
pre-construction, developed by DONALD TRUMP & ROY STILLMAN. ” A copy of 
this letter is attached hereto as Exhibit 2. 

c. Sending a letter to Plaintiffs, signed by Donald Trump as President and CEO of The 
Trump Organization, stating, in part: “...My newest development in Fort 
Lauderdale will join only three other select properties that include the flagship 
Trump International Hotel & Tower in New York City, as well as Chicago and Las 
Vegas. My vision is to provide Fort Lauderdale with a landmark for the 21 st 
century.” A copy of a sample letter is attached hereto as Exhibit 3. 

d. Sending Plaintiffs a letter on May 25, 2005, signed by Donald Trump , as “President 
and CEO,” again on letterhead for the nonexistent “Trump International Hotel & 
Tower Fort Lauderdale,” stating that “Trump International Fort Lauderdale is a 
Signature Trump Development...” A copy of a sample letter is attached hereto as 
Exhibit 4. 
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e. Providing Plaintiffs and potential purchasers, prior to signing purchase agreements, 
with a 13” x 13” hard-bound 24 page book about the Project. The first page is ivory 
colored parchment paper with Donald Trump’s signature emblazoned across the 
center in a size exceeding 3” x 5” and stating beneath it “ A SIGNATURE 
DEVELOPMENT BY DONALD J. TRUMP .” These are the only words appearing 
on the entire 13” x 13” page. 

The book includes the Great Pleasure Trump Letter described above. The materials 
further describe the Project as “one of only four [Trump] International Hotel & 
Towers in the world” and “[o]ne of only four Donald J. Trump Signature 
condominium hotels in North America.” It further states that the “Trump experience 
stands alone when it comes to luxury.” The last page of the book states: “ Only one 
developer could produce this landmark ” under the Trump logo. Excerpts of this book 
are attached hereto as Exhibit 5. 

f. Stating in a brochure given to Plaintiffs in the fall of 2005 that “ Donald J. Trump, 
Roy Stillman and Bayrock Group are proud to announce that construction has begun 
at Trump International Hotel & Tower Fort Lauderdale....” The brochure quotes 
Donald Trump as follows: “We are thrilled to begin construction on this magnificent 
oceanfront development, which will bring a new level of opulence and sophistication 
to South Florida.” 

This brochure also includes the Great Pleasure Trump Letter and states “The 
development has garnered particular attention as Mr. Trump’s first project in 
Broward County, . . . ” An excerpt of this brochure is attached hereto as Exhibit 6. 

g. Delivering to Plaintiffs, prior to their entry into purchase agreements, a brochure with 
a profile of Donald Trump, together with photos of his other developments, in 
promotional materials. This brochure includes the following statements: 

“ This signature development by Donald J. Trump will become a destination for many 
and a home for the select few .” 

The profile includes the following statements: “Donald J. Trump is the very 
definition of the American success story. . . .Mr. Trump is committed to personal and 
direct involvement in everything that his name represents. This commitment has 
made him the preeminent developer of quality real estate known around the world. 

“No other real estate company has established the international brand identity that 
Trump has created. In an industry where quality is sometimes difficult to discern, the 
Trump signature is known and trusted the world over as a name in luxury real estate.” 
Excerpts of this brochure are attached hereto as Exhibit 7. 
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h. The internet website for the Project, which has since been taken down, stated as 
follows: 

“There is luxury. . .And there is the Trump experience. There is only one person 
who could create something this original .” 

“This signature development by Donald J. Trump . . .” 

The “Team” identified as being responsible for the development of the Property 
includes Donald Trump, Roy Stillman and the Bayrock Group , amongst others. 

i. In another full page promotional brochure given to Plaintiffs, the title states “There is 
Luxury... and then there is the TRUMP EXPERIENCE,” featuring a photo of a 
smiling Donald Trump, with his name and signature beside his picture. 

The brochure states: ‘Tblehind the project is real estate mogul Donald J. Trump and 
prominent New York-based developer Roy Stillman in partnership with 
internationally recognized resort and hotel development company Bayrock Group. ” 
Trump is then quoted: “. . .We’ve found the best location in which to offer the finest 
and most luxurious five-star experience. This will truly be a landmark on Fort 
Lauderdale Beach.” 

Stillman states: “ Our combined expertise in development will ensure a level of 
architectural innovation not seen in South Florida.” 

Tevfik Arif states: “ Our alliance with two leading development firms creates a tightly 
woven infrastructure of finance, operations and development aptitude. . . ” 

j. The telephone number for the Project listed in sales brochures and promotional 
materials incorporates the Trump name (866-TRUMP-01). 

k. An internet web site for Donald Trump’s projects includes a biography of Trump that 
states, in relevant part, that “ Mr. Trump is also developing the super-luxurious 
Trump International Hotel & Tower Fort Lauderdale...” The biography is at 
http://trumpsalesandleasing.com) , and an excerpt is attached hereto as Exhibit 8. 

77. Trump’s involvement as a developer and promoter of the Project included the 

following: 


a) contributing to, appearing in, reviewing and authorizing press releases and 
advertising and promotional materials, a number of which prominently 
featured Trump touting the project, including letters to prospective unit 
buyers signed by him; 
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b) overseeing and approving architectural plans, building design, and materials 
to ensure that construction lived up to the “Trump Standard;” 

c) attending promotional events for the Project; 

d) reviewing and approving the Prospectus and the Property Report and 
providing estoppel certificates to Corus Bank certifying that the 
representations in the Prospectus and Property Report were true and accurate; 

e) generating the budget and overseeing programming and planning, including 
personnel, for the hotel operation. 

7 8 . Trump was paid development fees pursuant to the confidential agreements comprising 

the development of the Project. 

79. Sometime prior to May 2009, a rift developed between Trump and Bayrock, Stillman 
and SB Hotel. At that time, Donald Trump, for the first time, publicly denied being a developer of 
the Project. In response to press coverage of this Project, Trump claimed in May 2009, in relevant 
part: 


“Neither The Trump Organization, nor its affiliates, are the owners or developers of 
the property in Fort Lauderdale. ... we look to the owner to complete the building and 
meet its obligations to all parties, including the buyers.” 

80. In fact, Trump and the other Developers had schemed to defraud contract purchasers, 

including the Plaintiffs, by misrepresenting that Trump was a Developer of, and investor in, the 

Project, when in fact he was not. The Developers actually disclosed this scheme to their construction 

lender, Corus Bank, in their construction loan request, stating: 

Trump Lauderdale Development - No. 2, LLC is a class B member with no cash 
in the deal and with no profit participation in the deal. . . 

* * 

. . .According to Stillman, Trump Lauderdale Development - No. 2, LLC’s inclusion 
in the organizational chart serves the purpose of being able to say that Donald Trump 
is an investor in the Project rather than just a licensor and operator . . 
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[Emphasis added]. An excerpt of the Corns Bank Loan Presentation is attached hereto as Exhibit 
63. 

Statements About Residency at the Project 

8 1 . On February 15, 2005, representatives of the Developers attended a Fort Lauderdale 
City Commission meeting, whereby the commission was to vote on whether to approve the Project. 
At the meeting, the City Attorney raised the concern that some hotel condominium projects were 
being marketed and used as residential condominium units - a use inconsistent with the zoning 
applicable to the Project. 

82. Accordingly, the City attorney and commission announced plans to revise the City 
code to better define a “hotel” and to limit a condo hotel owner to staying in the Project no more than 
three times per year for no more than 30 days per visit. Consequently, purchasers in the Project 
would be able to stay in their units a maximum of 90 days per year under the proposed ordinance. 

83. At that time, an agreement was made between SB Hotel and the City that if the 
Project was approved by the City Commission, the developer would restrict the future use of condo 
units at the Project to uses consistent with the planned changes to the City Code limiting use to 90 
days per year. 

84. SB Hotel agreed, and the Project was approved by the City. A copy of a Sun-Sentinel 
newspaper article documenting approval of the Project and plans to change the City code is attached 
hereto as Exhibit 10. 

85. After approval of the Project by the City Commission, Trump engaged in the media 
blitz described above. However, during the media blitz, and in all letters, brochures and promotional 
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materials, it was never disclosed to Plaintiffs or potential purchasers that units would ultimately have 
length of stay restrictions. 

86. During a promotional event for the Project on April 14, 2006, a reporter for the “New 
Times” interviewed Bayrock’s vice-president of marketing, Senada Adzem, about the length of stay 
restriction. Adzem stated that Developers would notify purchasers if required to do so, but that there 
was no notification requirement at that time. An excerpt of the article is attached hereto as Exhibit 
11 . 


87. Although the Developers knew they agreed to subject the Project to the planned 
length of stay restrictions before entering into the first purchase agreement for the Project, they failed 
to disclose this to the Plaintiffs, and instead either stated or implied the contrary in letters, brochures 
and promotional materials. Examples include the following: 

(a) In Donald Trump’s Great Pleasure Trump Letter, he states “Never before has there 
been an opportunity to experience beachfront living like this .” See Exhibit 1. 

(b) Stating in a promotional brochure that the project “will become a destination for 
many and a home for the select few .” See Exhibit 7. 

(c) In a promotional brochure, stating that the project “will become a destination for 
many and a hotel residence for the select few . . .Designed to be the most sophisticated 
and luxurious beachfront living experience ” See Exhibit 5. 

(d) Stating in another brochure that “our objective is to bring the very best in. . .luxury 
living. . .” See Exhibit 6. 

(e) In one promotional piece stating that “you may reside there 100% of the time - no 
restrictions.” A copy of this is attached hereto as Exhibit 12. 

(f) Similarly, in a letter sent to Plaintiffs on September 24, 2005, Defendants state “. . .we 
are excited to announce that your new residence will be built by ...” A copy of a 
sample letter is attached hereto as Exhibit 13. 

(g) After Plaintiffs signed their purchase agreements, the cover letter accompanying the 
executed agreement stated: “Dear Future Resident(s) . . . .You are among a select group 
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of individuals fortunate enough to secure a residence in this one of a kind resort.” A 
copy of a sample letter is attached hereto as Exhibit “14.” 

(h) Similarly, Defendants sent Plaintiffs a letter in February - March, 2006 stating 
“. . .this marks the countdown to the completion of your new residence .” A copy of a 
sample letter is attached hereto as Exhibit 15. 

88. The Developers never informed Plaintiffs that they could not reside in the units, or 
that the City intended to limit a unit owners’ length of stay to three - 30 day periods per year - which 
the Developers knew since at least February 2005 when this was discussed at the City commission 
meeting. Instead, in the purchase agreement, prospectus and proposed declaration of condominium, 
the Developer merely stated that “there is no assurance that a Unit owner... may establish a 
permanent residence at the Unit. . or “utilize the Unit address for the purpose of student or voter 
registration, obtaining a driver’s license or registration of a motor vehicle,” and that the “the Unit 
may not qualify as the homestead of a unit owner.” 

89. While the Developers were promoting the Project as “residences” in which purchasers 
could live year-round, they knew this was not the case. Indeed, on August 2, 2006, just months after 
Plaintiffs’ signed their purchase agreements, Stillman, on behalf of SB Hotel Associates, recorded a 
deed restriction prohibiting the units from being used as residences, and instead limiting each unit to 
a “hotel use” and requiring that all units be “managed by a hotel management company under a 
unified plan for hotel use. . .” A copy of the deed restriction is attached hereto as Exhibit 16. 

90. Adding insult to injury, the Defendants never told purchasers or state regulators that 
they had done so. Florida’s condominium statutes (Chapter 718) required that notice of this 
restriction be included in the condominium offering documents as an amendment. Like with any 
other amendment to condominium offering documents, the Developers were also required to give all 
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purchasers notice of the change and 15 days to revoke their purchase agreements and receive their 
deposits back. Instead, the Developers ignored the law and did not amend the offering documents, 
and did not notify purchasers that Defendants had restricted the title that they would be receiving at 
closing. 

The Plaintiffs 

91. On January 13, 2006, Plaintiffs Jamie and Todd Fine and Todd Sussman executed a 
contract for the purchase of unit # 1609 of the Project and thereafter delivered approximately 
$133,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 17. 2 

92. On January 17, 2006, Plaintiffs Joseph, Domenico and Antonia Bartucca executed 
contracts for the purchase of units # 402 and 808 of the Project and thereafter delivered 
approximately $339,000.00 to the Developers. Copies of these agreements are attached hereto as 
Exhibit 18. 

93. On January 20, 2006, Plaintiff Batt executed a contract for the purchase of unit #1011 
of the Project and thereafter delivered approximately $123,000.00 to the Developers. A copy of this 
agreement is attached hereto as Exhibit “19.” 

94. On January 12, 2006, Plaintiff Brice Brown executed a contract for the purchase of 
unit #708 of the Project and thereafter delivered approximately $119,000.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 20. 

95 . On December 30, 2005 , Plaintiff Borzen executed a contract for the purchase of unit 
#1601 of the Project and thereafter delivered approximately $135,000.00 to the Developers. A copy 
of this agreement is attached hereto as Exhibit 21. 

2 The entirety of this purchase agreement is attached. For the remaining units, only the first page and signature page 
are attached. The remainder of the purchase agreements are identical. 
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96. On December 28, 2005, Plaintiff Campbell executed a contract for the purchase of 
unit # 1608 of the Project and thereafter delivered approximately $133,000.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 22. 

97. On January 28, 2006, Plaintiffs George and Cathy Cather executed a contract for the 
purchase of unit #1018 of the Project and thereafter delivered approximately $173,420.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 23. 

98. On December 28, 2005, Plaintiff Daly executed a contract for the purchase of unit # 
811 of the Project and thereafter delivered approximately $156,600.00 to the Developers. A copy of 
this agreement is attached hereto as Exhibit 24. 

99. In December 2005, Plaintiff D’Ellenna executed a contract for the purchase of unit 
#1008 of the Project and thereafter delivered approximately $134,500.00 to the Developers. A copy 
of this agreement is attached hereto as Exhibit 25. 

100. On December 19, 2005, Plaintiffs Stephen and Rosemary Derienzo executed a 
contract for the purchase of unit #303 of the Project and thereafter delivered approximately 
$84,600.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 26. 

101. On January 19, 2006, Plaintiff Dolmaian executed a contract for the purchase of unit 
#503 of the Project and thereafter delivered approximately $90,600 to the Developers. A copy of this 
agreement is attached hereto as Exhibit 27. 

1 02 . On December 24, 2005 , Plaintiff Everett executed a contract for the purchase of unit 
#7 17 of the Project and thereafter delivered approximately $229,793.00 to the Developers. A copy of 
this agreement is attached hereto as Exhibit 28. 

103. On January 12, 2006, Plaintiffs Rosaline Clarke and Cyril Reifer executed a contract 
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for the purchase of unit #1906 of the Project and delivered approximately $158,800.00 to the 
Developers. A copy of this Agreement is attached hereto as Exhibit 29. 

104. On December 26, 2005, Plaintiffs Boyd and Loise Goldwin executed a contract for 
the purchase of unit # 1006 of the Project and thereafter delivered approximately $145,600.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 30. 

105. On January 13, 2006, Plaintiff s Brian Halcrow and James Halcrow d/b/a Tahiti 
Investments, executed a contract for the purchase of unit #1610 of the Project and thereafter 
delivered approximately $144,400.00 to the Developers. A copy of this agreement is attached hereto 
as Exhibit 31. 

106. On December 16, 2005, Plaintiffs Ariel and Albana Cinxo and Xhentil (Jay) Demiraj 
executed a contracts for the purchase of units # 1603 and 2104 of the Project and paid deposits of 
approximately $311 ,300.00 to the Developers. A copy of this purchase agreement is attached hereto 
as Exhibit 32. 

107. On January 6, 2006, Plaintiff Kimmal executed a contract for the purchase of unit 
#1618 of the Project and thereafter delivered approximately $176,900.00 to the Developers. A copy 
of this agreement is attached hereto as Exhibit 33. 

1 08 . On December 12, 2005 , Plaintiffs Martinez and Estopinan executed a contract for the 
purchase of unit #2201 of the Project and thereafter delivered approximately $175,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 34. 

109. On December 19, 2005, Plaintiffs Patrick and Mary O’Hara executed a contract for 
the purchase of unit # 1 803 of the Project and thereafter delivered approximately $ 1 8 1 ,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 35. 
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1 10. On January 3, 2006, Plaintiffs Diana and Sacenarine Ramsook executed a contract for 
the purchase of unit # 1807 of the Project and thereafter delivered approximately $150,700.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 36. 

111. On May 8, 2006, Plaintiffs Marc Renaud, Richard Bett and Richard Mahoney 
executed a contract for the purchase of unit #405 of the Project and thereafter delivered 
approximately $99,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 
37. 

112. On January 3, 2006, Sheila Rousseaux, administrator, executed a contract for the 
purchase of unit #203 of the Project and therafter delivered approximately $81,600.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 38. 

113. On January 3, 2006, Plaintiff Stevie Salas executed a contract for the purchase of unit 
#616 of the Project and thereafter delivered approximately $128,000.00 to the Developers. A copy of 
this agreement is attached hereto as Exhibit 39. 

114. On December 20, 2005, Plaintiff Naraine Seecharan executed a contract for the 
purchase of unit #1205 of the Project and thereafter delivered approximately $289,300.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 40. 

1 15. On January 11, 2006, Plaintiffs James Shin and Jeff Kim executed a contract for the 
purchase of unit #1411 of the Project and thereafter delivered approximately $129,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 41. 

116. On February 21, 2006, Plaintiff s Barry Silverman and Richard Curtis executed a 
contract for the purchase of unit # 1901 of the Project and thereafter delivered approximately 
$141,000.00 to the Developers. A copy of this agreement is attached hereto as Exhibit 42. 
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1 17. On January 10, 2006, Plaintiff Alina Truhan executed a contract for the purchase of 
unit #1715 of the Project and thereafter delivered approximately $126,300.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 43. 

118. On January 16, 2006, Plaintiffs Rajiv and Rekha Uppal executed a contract for the 
purchase of unit #1118 of the Project and thereafter delivered approximately $152,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 44. 

119. On December 16, 2005, Plaintiff Weschke executed contracts for the purchase of 
units ## 906 and 2207 of the Project and thereafter delivered approximately $302,000.00 to the 
Developers. A copy of these agreements are attached hereto as Exhibit 45. 

120. On January 10, 2006, Plaintiffs Thomas and Barbara Wolf executed a contract for the 
purchase of unit #1904 of the Project and thereafter delivered approximately $122,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 46. 

121. On December 2 1 , 2005 , Plaintiff Paul Y anoshik executed a contract for the purchase 
of unit # 706 of the Project and thereafter delivered approximately $1 19,000.00 to the Developers. A 
copy of this agreement is attached hereto as Exhibit 47. 

122. On March 2, 2006, Plaintiffs Paul and Gita Ziegelbaur executed a contract for the 
purchase of unit #2009 of the Project and thereafter delivered approximately $141,000.00 to the 
Developers. A copy of this agreement is attached hereto as Exhibit 48. 

123. On December 16, 2005, Plaintiffs Demiraj and Kello executed a contract for the 
purchase of unit # 1004 of the Project and delivered approximately $ 1 1 8,000.00 to the Developers. A 
copy of this Agreement is attached hereto as Exhibit 49. 

124. On December 27, 2005, Plaintiffs Aimee Malo and James Malo executed a contract 
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for the purchase of unit # 2307 of the Project and delivered approximately $159,800.00 to the 
Developers. A copy of the Aimee Malo Agreement is attached hereto as Exhibit 50. 

1 25 . On December 22, 2005 , Plaintiffs Neim Malo and Gezim Malolli executed contracts 
for the purchase of units #1712 and # 1 8 1 1 of the Project and delivered approximately $339,600.00 
to the Developers. Copies of the Agreements are attached hereto as Exhibit 51. 

126. On December 22, 2005, Plaintiffs Ourim Malo and Paige Malo executed a contract 
for the purchase of unit # 2108 of the Project and delivered approximately $159,800 to the 
Developers. A copy of the Agreement is attached hereto as Exhibit 52. 

1 27 . On December 2 1 , 2005 , Solli Malo executed a contract for the purchase of unit #711 
of the Project and delivered approximately $156,600.00 to the Developers. The purchase agreement 
has been assigned to Robert Tardif, bankruptcy trustee for the Middle District of Florida. A copy of 
the Agreement is attached hereto as Exhibit 53. 

128. On December 27, 2005, Ray and Gwen Nugent executed a contract for the purchase 
of unit #1711 of the Project and delivered approximately $159,800.00 to the Developer. A copy of 
the Agreement is attached hereto as Exhibit 54. 

129. On December 23, 2005, Arjan and Violeta Rama executed a contract for the purchase 
of unit #1206 of the Project and delivered approximately $159,800.00 to the Developers. A copy of 
the Agreement is attached hereto as Exhibit 55. 

130. On December 23, 2005 Maria and Carlos Vasallo executed a contract for the purchase 
of unit # 2004 of the Project and delivered approximately $138,000.00 to the Developer. A copy of 
the Agreement is attached hereto as Exhibit 56. 

131. On January 6, 2006, Frank and Angela Schifano executed a contract for the purchase 
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of unit #1016 of the Project and delivered approximately $190,200.00 to the Developer. A copy of 
the Agreement is attached hereto as Exhibit 57. 

132. On December 20, 2005, George and Christine Marble executed a contract for the 
purchase of unit # 1810 of the Project and delivered approximately $150,700.00 to the Developer. A 
copy of the Agreement is attached hereto as Exhibit 58. 

133. On December 22, 2005, Plaintiff Jaquet executed a contract for the purchase of unit # 
904 of the Project and delivered approximately $88,000.00 to the Developers. A copy of the 
Agreement is attached hereto as Exhibit 59. 

134. Around December 2005, Plaintiff Lally executed a contract for the purchase of unit# 
1209 of the Project and thereafter delivered approximately $138,500.00 to the Defendants. A copy of 
the Agreement is attached hereto as Exhibit 60. 

135. Around December 2005, Plaintiffs Massaro and Skinner executed contracts for the 
purchase of units ## 2011 and 2204 of the Project and thereafter delivered approximately 
$287,000.00 to the Defendants. A copy of the Agreement is attached hereto as Exhibit 61. 

136. On December 27, 2005, Plaintiff Driggs executed a contract for the purchase unit # 
1704 of the Project and delivered approximately $127,000.00 to the Defendants. Plaintiff does not 
have copies of this agreement in her possession. 

137. On December 27 , 2005 , Plaintiff Felden executed a contract for the purchase of unit # 
2008 of the Project and delivered approximately $159,800.00 to the Developers. Plaintiffs do not 
have copies of this agreement in their possession. 

138. Around December 2005, Plaintiff Alex Davis executed a contract for the purchase of 
unit # 1604 of the Project and thereafter delivered approximately $100,000.00 to the Developers. 


25 



Davis does not have a copy of the agreement in his possession. 

139. The boiler-plate language in the purchase agreements given to all Plaintiffs is 
identical, and therefore, these purchase agreements may be referred to collectively hereafter as the 
“Agreement.” 

The Project Fails 

1 40. While the yearly budget for the Project prepared by the Developers, including Trump, 
(which was provided to Plaintiffs as an exhibit to the Prospectus) purported to be sufficient to fund 
the promised ultra-luxury hotel operation described in the advertising and promotional materials, 
critical items for the hotel were omitted from the budget. It was actually millions of dollars off 
target. The effect was a dramatic shortfall between the disclosed operating budget and the actual 
costs necessary to operate the hotel under the “Trump Standard.” 

141. In short, the hotel operation was insufficiently funded, but this fact was never 
disclosed to Plaintiffs. Trump knew, or should have known, that the budget for the hotel in the 
Prospectus provided to Plaintiffs was insufficient. 

142. On May 5, 2009, Trump, through his daughter, Ivanka, sent a Notice of Default to 
Stillman and Bayrock, asserting a default by SB Hotel under the terms of the License Agreement, 
i.e., just one of the series of confidential documents governing Trump’s role in the development. 
The letter cited (1) the failure to construct the property according to the Trump Standard; and (2) 
insufficient funds to open, operate, and maintain the property in accordance with the Trump 
Standard, including opening the property and staffing and running the hotel. 

143. The Trump default notice also warned against scheduling closings on individual units, 
stating that such an action would be ill-advised and misleading to unit buyers. 
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144. Approximately one week later, by letter sent certified mail and dated May 13, 2009 

(the “May 13th Letter”), all of the unit buyers under contract, including Plaintiffs, were given 

approximately two weeks’ notice of a walk-through inspection and closing date and time for their 

units. Phone numbers for a Greenberg Traurig closing agent (Mayra Mir) and developers’ 

representative (Michele Conte) were provided. The letter also contained the following disclosures: 

Opening of the Hotel . Given the uncharted climate that we are adapting to, and the impact 
that the economy has had on both the real estate and hospitality industries, we do not believe 
that the hotel operation will not open if purchasers have closed on fewer fifty percent (50%) 
of the units in the Condominium. Additionally, please note that given the governmental 
approvals for the Condominium, we do not believe that you will be permitted to occupy your 
unit or the Condominium until such time as the hotel opens. Lastly, we want to advise you 
that we received a Notice of Default from a Trump entity purporting to control our License 
Agreement with Donald J. Trump for the use of trademarks and tradenames associated with 
the hotel. We do not believe that there is merit to the claims set forth in the Notice of 
Default, but wanted you to be aware of the existence of their claim. We wanted you to be 
advised of these matters as you prepare for closing. 

A copy of a sample letter is attached hereto as Exhibit 62. 

145. The disclosures in the May 13th Letter did not appear in any of the offering 
documents provided to unit buyers, including the condominium Prospectus or the Property Report. 
Until the May 13th Letter, unit buyers, including Plaintiffs, were never informed that: (1) unit 
owners were so severely restricted in their rights to occupy and possess the units and the other 
portions of the condominium; (2) unit owners could be barred from occupying the units or other 
portions of the condominium in the event the hotel operation did not open; (3) a condition of the unit 
owners being able to occupy the units or other portions of the condominium was the opening of the 
hotel operation; (4) unit owners could be required to close on their units even if the hotel operation 
did not open; (5) a condition of the hotel opening was that 50% or more of the unit purchasers had to 
close; and (6) there was a Notice of Default under the License Agreement allowing the use of the 
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Trump name and trademark. 

146. Had any of the foregoing facts, or the fact that the operating budget for the hotel was 
insufficient, or the agreements governing the role of Trump in the project, or the terms thereof 
including the conditions governing any of Trump’s rights to exit the project, been disclosed, 
Plaintiffs would not have entered into the purchase agreements. 

147. Although the May 13 th Letter purported to schedule a closing on Plaintiffs’ units, this 
was a sham because no closings was actually an impossibility. Corns Bank refused to allow any 
closings to occur because the Developers, as evidenced in the May 13th Letter, were not prepared to 
delivered the product promised to the buyers, a functioning hotel. 

148. In fact, one unit buyer arrived at Greenberg Traurig’s office with a cashier’s check in 
hand, seeking to close on his unit. His funds were refused, and the entirety of his deposits were 
returned to him.. 

149. Corns Bank subsequently prepared to foreclose on the property, but before the bank 
could initiate foreclosure proceedings, the Federal Deposit Insurance Company (“FDIC”) was 
appointed as Corus’s receiver on September 1 1 , 2009, due to the bank’s critical undercapitalization. 

Instead, Defendant CCV, the successor-in-interest to the Project’s construction lender, Corns Bank 
N.A. (“Corns”), initiated foreclosure proceedings on March 30, 2010, which resulted in a final 
judgment and foreclosure sale on March 14, 2012. 

150. The Project was never completed. The condominium hotel was never created; no 
closings took place; and the declaration of condominium was never recorded in the public records of 
Broward County, Florida, a statutory and contractual condition precedent to completion and closing 
on the sale of units to Plaintiffs. Today, an unoccupied building sits on the Project site. 
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151. All conditions precedent to this action have occurred or been waived. 


COUNT I- BREACH OF CONTRACT 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT II -ACTION TO VOID AGREEMENT PURSUANT TO CHAPTER 718, F.S. 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT III - F.S. § 718.503 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT IV - RESCISSION BASED ON F.S. § 718.506 

(Against Donald Trump) 

152. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

153. Florida Statutes § 718.103(16) defines a “developer” as any person who creates a 
condominium or offers condominium parcels for sale or lease in the ordinary course of business. 

154. Defendant Trump is a developer of the Project pursuant to Florida Statute 
§718.103(16). 

155. F.S. §718.506(1) provides that any person who in reasonable reliance upon any 
material statement or information that is false and misleading and published under the authority of 
the developer, pays anything of value towards the purchase of a condominium, has a cause of action 
to rescind the Contract prior to closing. 

156. Advertising and promotional materials published under Trump’s approval and 
authority contained material statements and information that were false and misleading regarding 
Trumps role as a developer of the Project and investor therein, as alleged above. 

157. The prospectus and property report were also false and misleading in that they did not 
fully disclose the relationship between the Developers and Trump’s involvement in the Project. 
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These documents also contained budgets for the operation of the hotel that were false and misleading 
in that the hotel could not be operated at the required “Trump Standard” based on the budget 
provided to the Plaintiffs in these offering documents. 

158. To the extent that Donald Trump is determined to not be a “developer” of the Project, 
the representations to the contrary, alleged in detail above, constitute false and misleading 
advertising. 

159. Similarly, the representations that Plaintiffs could reside or live in the Project full- 
time were also false and misleading. 

160. Trump knew that the above representations were false when made. 

161. Plaintiffs reasonably relied on Defendants’ misrepresentations of material facts. 

162. Plaintiffs have been damaged by the Developer’s misrepresentations. 

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump rescinding 

and revoking the Agreement, returning Plaintiffs earnest money deposits to them, together with 
costs, interest, attorneys’ fees pursuant to the Agreement and Florida law, and such further relief 
as this Court may deem just and proper. 

COUNT V - FRAUD IN THE INDUCEMENT 

(Against Trump) 

163. Plaintiffs reallege paragraphs 1- 151 as if set forth herein. 

164. Should the Court determine that Donald Trump was not one of the developers of the 
Project, then Defendant Donald Trump made false representations of material fact, including that he 
was the developer or one of the developers of the Project and an investor therein. 
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165. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time, as 
and omitted to inform Plaintiffs that the Developers had agreed to record a deed restriction that 
would expressly subject the units to subsequent rules by the City of Fort Lauderdale that would 
eliminate their right to reside full time in the Project. 

166. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump and the other Developers also falsely represented that the budget disseminated to 
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump 
Standard, when in fact they knew or should have known that this budget was woefully inadequate. 

167. Trump’s false representations were made and/or approved through the advertising and 
promotional materials for the Project given to the Plaintiffs, as described more particularly above. 

168. Trump’s false representations were made to the Plaintiffs prior to Plaintiffs entering 
into their purchase agreements, and were made to induce Plaintiffs to enter into the purchase 
agreements. 

169. Trump made the above false representations for personal financial gain. 

170. Trump knew that the above representations were false when made. 

171. Plaintiffs entered into their purchase agreements in reasonable reliance on Trump’s 
material misrepresentations, and would not have done so but for these misrepresentations. 

172. Plaintiffs have been damaged by their reliance on Trumps false representations. 

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump for fraud, and 

demand the return of all deposits, interest, costs, attorneys’ fees, punitive damages, and such further 
relief as this Court deems just and proper. 


31 



COUNT VI - MISLEADING ADVERTISING - F.S. § 817.41 

(Against Trump) 

173. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

174. Should the Court determine that Donald Trump was not one of the developers of the 
Project, Trump made and/or approved false representations of material fact to Plaintiffs that Donald 
Trump was the developer of the Project. 

175. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time if 
they so desired, as alleged in more detail above. Trump and/or his agents omitted to inform 
Plaintiffs that the Developers had agreed to record a deed restriction that would expressly subject the 
units to subsequent rules by the City of Fort Lauderdale that would eliminate their right to reside full 
time in the Project. These representations and omissions are set forth in greater detail above. 

176. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump and the other Developers also falsely represented that the budget disseminated to 
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump 
Standard, when in fact they knew or should have known that this budget was woefully inadequate 

177. The representations and omissions set forth above were of material facts. 

178. Trump knew, or should have known, that the above representations were false when 

made. 

179. Plaintiffs entered into their purchase agreements in reasonable reliance on the material 
misrepresentations and omissions made by the Trump and/or his agents, and would not have done so 
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but for these misrepresentations and omissions. 

180. Plaintiffs have been damaged by their reliance on the false representations and 
omissions by Trump and/or his agent. 

WHEREFORE Plaintiffs demand judgments against Defendant Donald Trump for fraud, 
and demand the return of all deposits, interest, costs, attorneys’ fees, punitive damages, and such 
further relief as this Court deems just and proper. 

COUNT VII - 15 U.S.C § 1703(d) 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT VIII - FLORIDA DECEPTIVE AND UNFAIR TRADE PRACTICES ACT 

(Against Trump) 

181. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

182. Chapter 501, Florida Statutes, known as the Florida Deceptive and Unfair Trade 
Practices Act (“FDUTPA”) is to be liberally construed to protect the consuming public, such as the 
Plaintiffs in this case, from those who engage in unfair methods of competition, or unconscionable, 
deceptive or unfair acts or practices in the conduct of any trade or commerce. 

183. Trump’s false representations and advertising, as alleged above, constitute unfair 
and/or deceptive trade practices. 

184. Trump’s false statements that he was the developer or one of the developers of the 
Project was an unfair and/or deceptive trade practice. 

185. Similarly, the statements by Trump and/or his agents that purchaser could reside in 
the Project full-time was an unfair and/or deceptive trade practice. 

1 86. Additionally, providing Plaintiffs with numerous brochures, letters and promotional 


33 





materials claiming that Trump was the developer or one of the developers of the Project, and 
thereafter identifying only Defendant SB Hotel in the purchase agreements, was a further deceptive 
practice intended to deceive Plaintiffs. Should the Court determine that Defendant Trump is not a 
developer of the Project subject to liability therefor, this deceptive practice constitutes a classic “bait 
and switch.” 

187. Trump also falsely represented that the budget disseminated to Plaintiffs in the 
offering documents was sufficient to operate the Project as a hotel at the Trump Standard, when in 
fact they knew or should have known that this budget was woefully inadequate. 

188. The materials, including the Prospectus and Property Report, represented that unit 
owners would be able to use and occupy their units as deeded condominium units. None of the 
materials advised, and Plaintiff did not learn until the May 13, 2009 letter, that they could be barred 
from occupying their units unless and until the hotel operation opened. In addition, none of the 
materials disclosed that the hotel would not open unless at least 50% of the unit purchasers closed. 

189. The materials, including the Prospectus and Property Report, represented that the 
property would include a luxurious hotel component. None of the materials represented that unit 
buyers could be required to close on units without the existence of an operational hotel, or that the 
hotel would not open unless 50% of the purchasers closed. 

1 90. The violations described in the preceding paragraphs and in this complaint constitute 
per se violations of FDUTPA pursuant to §501.203(3), Fla. Stat. 

191. The actions set forth in the preceding paragraph are likely to deceive a consumer, and 
have deceived the Plaintiffs/ consumers in this case. The above conduct constitutes a violation of 
FDUTPA. 


34 



192. Furthermore, Trump violated FDUTPA by violating ILSA and Chapter 718 of the 
Florida Statutes, as alleged more specifically above. 

193. Trump knew that the above representations were false when made. 

1 94. Plaintiffs have been damaged by Defendant’ s unfair and/or deceptive trade practices, 
including monetary losses, interest on their deposits, loss of use of the deposits, loss of business 
opportunities, inconvenience, frustration, and other incidental and consequential damages. 

WHEREFORE, Plaintiffs demand judgment against Donald Trump for all damages and 
equitable relief available under applicable law, including but not limited to, compensatory damages, 
incidental and consequential damages, attorneys’ fees pursuant to the Florida Deceptive and Unfair 
Trade Practices Act, costs, interest, and such further relief as the Court may deem just and proper. 

COUNT IX - RESCISSION 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT X - F.S. § 718,503 

(Omitted Based on Settlement Agreement with SB Defendants) 

COUNT XI - VIOLATION OF 15 U.S.C. § 1703(a)(2)(A)-(C) 

(Against Trump) 

195. Plaintiffs reallege paragraphs 1-151. 

196. The federal Interstate Land Sales Full Disclosure Act (“ILSA”), codified at 15 U.S.C. 
§ 1701 et seq., was enacted by Congress in 1968 to protect consumers from fraud and abuse in the 
sale or lease of land. ILSA applies to the sale of condominium units, and is administered by the U.S. 
Department of Housing and Urban Development (HUD). 

197. The Project is a subdivision as defined by 15 U.S.C. § 1701(3), as it consists of 
more than 100 units offered, marketed, promoted and sold to the public through the U.S. Mail, 
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U.S. telephone lines, and other instrumentalities of interstate commerce as part of a common 
promotional plan as defined in 15U.S.C. § 1701(4). 

198. ILSA applies to the purchase agreements entered into by Plaintiffs and the Project, 
and the Project does not fall under any of the exemptions set forth in ILSA. The Project was 
registered with HUD. 

199. Pursuant to 15 U.S.C. § 1703(a)(2), it is unlawful for any developer or agent, with 
respect to the sale or lease of any lot (including a condominium unit) not exempt under ILSA to: 

a) employ any device, scheme, or artifice to defraud, 15 U.S.C. § 1703(a)(2)(A); 

b) obtain money or property by means of any untrue statement of a material fact, 
or any omission to state a material fact necessary in order to make the 
statements made (in light of the circumstances in which they were made and 
within the context of the overall offer and sale or lease) not misleading, with 
respect to any information pertinent to the lot or subdivision, id. § 
1703(a)(2)(B); or 

c) engage in any transaction, practice, or course of business which operates or 
would operate as a fraud or deceit upon a purchaser, id. § 1703(a)(2)(C). 

200. Donald Trump is a “developer” and/or “agent” under ILSA (15 U.S.C. § 1701(5)-(6)) 
because, as set forth in the preceding paragraphs of this complaint, he directly and indirectly, and by 
virtue of his involvement in the development and promotion of the Project, offered to sell and sold 
units in the Project to members of the public, including Plaintiffs. 

201. Trump is also an “agent” under ILSA because he represented or acted on behalf of a 
“developer” (as defined under § 1705(5)) by virtue of his involvement in the promotion and 
development of the Project and in the selling and offering to sell of units in the Project. 
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202. Advertising and promotional materials published by and under authority of the 
Defendants contained material statements and information that were false and misleading, including 
the following: 

(a) The materials, including the Prospectus and Property Report, represented that unit 
owners would be able to use and occupy their units as deeded condominium units. 

None of the materials advised, and Plaintiff did not learn until the May 13, 2009 
letter, that they could be barred from occupying their units unless and until the 
hotel operation opened. In addition, none of the materials disclosed that the hotel 
would not open unless at least 50% of the unit purchasers closed. 

(b) The materials, including the Prospectus and Property Report, represented that the 
property would include a luxurious hotel component. None of the materials 
represented that unit buyers could be required to close on units without the 
existence of an operational hotel, or that the hotel would not open unless 50% of 
the purchasers closed. 

(c) The Prospectus included an operating budget for the hotel and represented that the 
budget was sufficient to run the hotel promised in the materials. None of the 
materials disclosed that the budget was insufficient to fund the promised hotel 
operation and was actually millions of dollars off target. 

(d) The advertising and promotional misrepresented the involvement of Donald 
Trump in the project by representing and creating the distinct impression that 
Trump was the developer or one of the developers of the Project, and was 
therefore financially backing the development of the Project. It was never 
disclosed that the Donald Trump did not invest any money in the Project, and the 
terms of the confidential agreements governing the Trump’s role in the Project, 
including those governing Trump’s rights to exit the project, were never disclosed 
to Plaintiffs. 

203. Donald Trump knew that the foregoing misrepresentations were false and the 
omissions were misleading at the time the representations were made. Trump made the foregoing 
misrepresentations and omissions with the intent to induce Plaintiffs to act upon them. At the time 
the misrepresentations and omissions were made to Plaintiffs, Defendants Trump had intimate and 
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superior knowledge regarding the Project, and the factual matters about which the false 
representations and omissions were made. 

204. Plaintiffs reasonably relied on the foregoing misrepresentations and omissions in 
entering into the purchase agreements and paying their preconstruction deposits. 

205. Plaintiffs have been damaged by the foregoing misrepresentations, omissions, and 
false and misleading information. 

206. Plaintiffs have demanded the return of their deposits, but Trump has refused these 
demands. 

207. Plaintiffs were injured by acting in reliance on Trump’s omissions and 
misrepresentations . 

WHEREFORE, Plaintiffs demand judgment against Trump for the return of their earnest 
money deposits pursuant to § 1703(d)and (e), compensatory damages, pre- and post-judgment 
interest, costs, attorneys’ fees pursuant to 15 U.S.C. § 1709(c), together with such further relief as the 
Court deems just and proper. 

COUNT XII - NEGLIGENT MISREPRESENTATION 

(Against Trump) 

208. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

209. Should the Court determine that Donald Trump was not one of the developers of the 
Project, then Defendant Donald Trump made false representations of material fact, including that he 
was the developer or one of the developers of the Project and an investor therein. 

210. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump’s agents falsely represented that purchasers could reside in the building full-time, as 
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and omitted to inform Plaintiffs that the Developers had agreed to record a deed restriction that 
would expressly subject the units to subsequent rules by the City of Fort Lauderdale that would 
eliminate their right to reside full time in the Project. 

211. Should the Court determine that Donald Trump was one of the developers of the 
Project, Trump and the other Developers also falsely represented that the budget disseminated to 
Plaintiffs in the offering documents was sufficient to operate the Project as a hotel at the Trump 
Standard, when in fact they knew or should have known that this budget was woefully inadequate. 

212. Trump’s false representations were made and/or approved through the advertising and 
promotional materials for the Project given to the Plaintiffs, as described more particularly above. 

213. Trump ’ s false representations were made to the Plaintiffs prior to Plaintiffs entering 
into their purchase agreements, and were made to induce Plaintiffs to enter into the purchase 
agreements. 

214. Trump made the above false representations for personal financial gain. 

215. Trump knew or should have known that the above representations were false when 

made. 

216. Plaintiffs entered into their purchase agreements in reasonable reliance on Trump’s 
material misrepresentations, and would not have done so but for these misrepresentations. 

217. Plaintiffs have been damaged by their reliance on Trumps negligent 
misrepresentations. 

WHEREFORE Plaintiffs demand judgment against Defendant Donald Trump for negligent 
misrepresentation, and demand the return of all deposits, interest, costs, attorneys’ fees, punitive 
damages, and such further relief as this Court deems just and proper. 
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COUNT XIII - FRAUDULENT CONCEALMENT 

(Against Trump) 

218. Plaintiffs reallege paragraphs 1 -151. 

219. Defendant Donald Trump concealed material facts during his promotional and 
marketing activities relating to the Project regarding the criminal background of one of the 
Developer’s key principals. Specifically, Trump failed to disclose that Bayrock’s principal, Felix 
Sater a/k/a Felix Satter (“Sater”), was part of the Project’s development team. 

220. Sater was a convicted felon who had been barred from the securities industry in the 
1990s and, as of 2004, had pled guilty in the U.S. District Court for the Eastern District of New York 
to racketeering in a $40 million “pump and dump” stock scheme backed by organized crime. 
Despite knowing these facts, Trump knowingly and intentionally concealed them from prospective 
buyers of units in the Project, including Plaintiffs, and failed to disclose these facts in any of the 
offering documents and promotional materials. 

22 1 . The foregoing facts about Sater’ s criminal background were material and bore directly 
on the integrity of the project and likelihood it would succeed. Trump had a duty to disclose these 
facts to Plaintiffs. Had Plaintiffs known them, they would not have entered into the Purchase 
Agreements or paid deposits. 

222. Plaintiffs have demanded the return of their deposits, but Defendant Trump has 
refused the demand. 

WHEREFORE, Plaintiffs demand compensatory and punitive damages, pre- and post- 
judgment interest, costs, attorneys’ fees, and such other relief that the Court deems necessary or 
proper. 
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COUNT XIV - IMPOSITION AND FORECLOSURE OF VENDEES’ LIENS 

(Against CCV) 

(Previously Count XI) 

223. Plaintiffs reallege paragraphs 1-151 as if set forth herein. 

224. Plaintiffs are entitled to the return of their Earnest Money Deposits based on their 
claims set forth above. 

225. The Developers refused to return the Earnest Money Deposits to Plaintiffs. 

226. Because the Plaintiffs did not receive the return of their Earnest Money Deposits, they 
continue to have equitable vendees’ liens on the Property. Plaintiffs own and hold their equitable 
vendees’ liens on the Property. 

227 . Plaintiffs are entitled to equitable vendees ’ liens on the Proj ect to secure their Earnest 
Money Deposits used to improve the real property, as well as to foreclose on their equitable vendees’ 
liens to satisfy and repay Plaintiffs their Earnest Money Deposits. 

228. Defendant CCV currently owns the Project as a result of its foreclosure on the 
construction loan on the Project. 

229. CCV’s Mortgage on the Property was NOT a purchase money mortgage. CCV’s 
interest in the Property is inferior and subordinate to the Plaintiffs’ equitable vendees’ liens. 

230. CCV’s predecessor in interest, Corns Bank, had actual knowledge of the Plaintiffs’ 
purchase agreements prior to entering into the Mortgage transaction. Accordingly, CCV was not a 
bona fide purchaser or lender for value, and acquired its’ interest in the property subject and 
subordinate to the Plaintiffs’ equitable vendees’ liens against the property. 

23 1 . Any subordination provisions in the purchase agreements are unenforceable where the 


41 




entire contract was induced by fraud, and the purchase contracts are therefore unenforceable and a 
legal nullity. 

232. CCV’s predecessor in interest, Corus Bank, prior to entering into the Mortgage 
transaction, had actual knowledge that the Plaintiffs had been fraudulently induced to enter into the 
purchase contracts by falsely representing that Donald Trump was one of the developers of the 
project. Consequently, CCV’s predecessor was not entitled to rely on any subordination provisions 
in the purchase contracts. Moreover, where CCV’s predecessor was aware that the purchase 
agreements were induced by fraud, equity requires that CCV’s interest in the property be determined 
to be subordinate to the Plaintiffs’ equitable vendees’ liens against the property. 

233. The subordination provisions are further unenforceable where they do not identify 
CCV’s predecessor in interest and further fail to specify the amount to which Plaintiffs’ equitable 
liens are subordinated, as well as any other details of the subordination. 

234. CCV’s interests in the property are also inferior and subordinate to the Plaintiffs’ 
equitable vendees’ liens against the property by virtue of CCV’s actual knowledge of Plaintiffs’ 
claims prior to acquiring the Mortgage and succeeding to the rights of Corus Bank. Specifically, the 
Plaintiffs’ recorded a l is pendens against the project prior to CCV acquiring an interest in the 
Project. Moreover, notice of Plaintiffs’ equitable vendees’ lien claims was provided to the FDIC, the 
majority partner of CCV (60%), by letters dated August 3 1 , 2009 - again prior to CCV acquiring an 
interest in the Property. Copies of the lis pendens and letters to the FDIC are attached hereto as 
exhibits 64 and 64, respectively. 

235. Plaintiffs’ have no adequate remedy at law because the prior owner of the property, 
SB Hotel, was a single asset entity and owned no property other than the Project, and is insolvent. 
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SB Hotel has no assets or money to repay Plaintiffs the portions of their money that were used to 
construct the project. 

WHEREFORE Plaintiffs demand judgment imposing equitable vendees’ liens on the Project 
to the extent of Plaintiffs’ deposits disbursed from escrow to which they are entitled, and foreclosure 
of their equitable liens, together with such further relief as this Court deems just and proper. 

JURY TRIAL DEMAND 

Plaintiffs hereby demands a jury trial on all issues so triable. 


CERTIFICATE OF SERVICE 


I HEREBY CERTIFY that a true and correct copy of the foregoing was served by email and 
U.S. Mail on: Stephen B. Gillman, Esq., 1500 Miami Center, 201 South Biscayne Blvd., 
Miami, FL 33131, sgillman@shutts-law.com; David E. Trench, Esq., Bilzin Sumberg et al., 1450 
Brickell Avenue, #2300, Miami, FL 33131-5340, dtrench@bilzin.com ; gpolvak@bilzin.com , 
hrodri guez@, bilzin. com , eservice@bilzin.comerman ; herman2@russomanno .com ; J. Russomanno 
III, Esq., Russomanno & Borrello, P.A., 150 West Flagler Street’Miami, FL 33130, 
Herman2@russomanno.com; Howard Allen Cohen, Esq., Fowler White Boggs, P.A., 1200 E. Las 
Olas Blvd., Suite 500, Ft. Lauderdale, FL 33301, Howard.Cohen@fowlerwhite.com, 
Beckv.roberts@fowlerwhite.com ; and Stephanie R. Traband, Esq., Stuart I. Grossman, Esq., Levine 
Kellogg Lehman Schneider Grossman, LLLP , 201 S Biscayne Blvd FI. 22, Miami, Florida 
331312301, sig@lklsg.com, srt@lklsg.com on this 1 st day of February 2013. 


JOSEPH E. ALTSCHUL, LLC 
2717 W. Cypress Creek Road 
Fort Lauderdale, FL 33309 
(954) 556-4821 - Telephone 
(954) 343-56,00 -Facsii 



Florida Bar No.: 0867470 
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It is with great pleasure that I present my latest development, Trump International Hotel & Tower, 
Fort Lauderdale. This magnificent oceanfront resort offers the finest and most luxurious experience 
I have created. 

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location for 
a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have first 
hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. These 
aspects, along with the building’s innovative architectural design and spectacular views of the 
Atlantic Ocean, will make Trump International Hotel & Tower the most sought after destination. 

Never before has there been an opportunity to experience beachfront living like this. Located on 
one of the last remaining development sites on Fort Lauderdale Beach, Trump International will 
become a place like no other. 

Best Regards, 



Donald J. Trump 
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Thank You for your interest in TRUMP INTERNATIONAL 
HOTEL & TOWER!!!! 

This is a new project, pre-construction, developed by 
DONALD TRUMP & ROY STILLMAN. 


Absolutely every single detail, is top of the line and 

AN UNPARALLEL LOCATION !!!!! OCEANFRONTH! 

AND SPECTACULAR INTERCOASTAL VIEWS TOO!!!!! 

Please find enclosed a temporary brochure, floor plans, and 
layouts of this magnificent project. 


Remember, you have the opportunity to put your unit in the 
rental program which is totally voluntary and is one of the best!!!! 


I would love to answer any questions, that you may have.... 
Please call me at (786) 486-3528. 


Best Regards, 
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Carina Radonich 

Sales Executive 

Trump International Hotel & Tower 
Trump Line: (954) 660-7751 
Cell: (786) 486-3528 

Email: ca r i naradoni ch gDhotrna i | . c om 
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THE TRUMP ORGANIZATION 


May 24, 2005 


Dear Mr. & Ate. Martinez, 


’ Hi* to express my perianal gratitude in welcoming you to the future Trump 

International Hotel & Tower* Swt {4ideniii& This signature Trump p—pcity is 
one that I consider to be very unique and part of a distinguished inner circle. H£jr 
newest development in Fort Lauderdale will join only three other select properties 
that include the Hotel & Tower in New York City, as 

well as Chicago and Las Vegas. is to provide Fort Lauderdale with a 

landmark for the 21 st century. 

Just as in£|jg|otber properties, owners and hotel guests will enjoy unparalleled levels 
of excellence in all aspects of their Trump experience. These include Five-Star 
services, fine dining, outstanding architectural design and spectacular views from 
your oceanfront location. Such amenities make this property a dream of many, but 
a reality for only a privileged few. 

J look, forward to bringing our internationally acclaimed Trump style of hotel 
condominium ownership and guest services to Fort Lauderdale! 




Dttaatd J. Trump 
President and CEO 
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May 25, 2005 



TRUMP 

INTERNATIONAL 
HOTEL &l TOWER 
FORT LAUDERDALE 


Dear Mr. & Ms. Martinez, 

I am delighted to share with you the exciting news that we have commenced construction 
of Trump International Hotel & Tower, Fort Lauderdale! Your new oceanfront 
condominium hotel unit is taking shape at this very moment, and we are right on schedule 
to open the doors in spring of 2007. 

Trump International Fort Lauderdale is a Signature Trump Development that I consider 
to be a very unique part of a distinguished inner circle. This development will be modeled 
after the flagship Trump International Hotel & Tower in New York, which was recently 
rated the number one hotel in North America by Conde Nast Traveler. With its 
outstanding architecture and design, five-star services and amenities, Trump International 
Fort Lauderdale will raise the bar in every aspect to provide South Florida with a 
landmark for the 21 st Century. 

I congratulate you for joining me to make history in Fort Lauderdale. I take great 
personal satisfaction in sharing our continued progress with you as we reach each 
milestone. 


Sincerely, 



551 N. Fort Lauderdale Beach Blvd., Fort Lauderdale, Florida 33304 
T 866-TRUMP-01 (866-87867-01) F 866-TRUMP-01 (866-87867-02) www.TrumpFortLauderdale.com 
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TRUMP 

INTERNATIONAL 
HOTEL & TOWER 
FORT LAUDERDALE 



It is with great pleasure that I present my latest development, Trump International Hotel & Tower, 
Fort Lauderdale. This magnificent oceanfront resort offers the finest and most luxurious 
experience I ever created. 

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location 
for a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have 
first hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. 
These aspects, along with the building’s innovative architectural design and spectacular views of 
the Atlantic Ocean, will make Trump International Hotel & Tower the most sought after 
destination. 

Never before has there been an opportunity to experience beachfront living like this. Located on 
one of the last remaining development sites on Fort Lauderdale Beach, Trump International will 
become a place like no other. 


Best Regards, 



Donald J. Trump 




t 


NEW YORK • CHICAGO ■ LAS VEGAS ■ FORT LAUDERDALE 





development 6j/s (Menaldjf. &P(omp mil leeo-me a 
a/iid a ho tel 'mtideneefo'P the teleetjem 


o p mam 
a 







DONALD J. TRUMP 






I v /. ■. ■!.■■■ 

I: . 


• -V.*-.-' V.' •• . 


•: - 


i ■ ■■■-■ 


WM:. ■■ . . 





T R U M P 


i: (4 


; N TJJ R- N A T ! fi \ i 
II i.V ! t i... T ‘ > .\V !. it. 
i i RR i 1 \ h i !’ A A !. i 


J (jfikipnedfo- 6e the nutf- 6(ft/iM*Mcd anddmymmi 6mdfivnldimn<j (n/jerjcwe. 
^n^jircdd^ 6ome o^t/ie^i-c-atcM ewatwe mi no/a mi t/euwdd.. 

(Qidtf one deeictofjer* coa/d jbmdttce du6 fa>ndriia>r&. ; 


Oral representations cannot be relied upon as correctly staling representations oi ihe developer. Frr rarrect represenlaiions by ijnUs is tmchtir^ and TOMrl^rn^y Ihe'^an^ 

We encou cage aid support an affirmative advertising ar.d marketing program in which there are no barriers to obtaining housing because o‘ lace, color, tel, g, on. sox, handicap, familial status, saroiai orientation or nauona a 


FORT LAUDERDALE 






TRUMP 

INTERNATIONAL 
HOTEL & TOWER 
FORT LAUDERDALE 



It is with great pleasure that I present my latest development, Trump International Hotel & Tower, 
Fort Lauderdale. This magnificent oceanfront resort offers the finest and most luxurious experience 
I have created. 

I have selected Fort Lauderdale for my newest hotel because I believe it offers the best location for 
a world-class development. Having spent many years at my home Mar-a-Lago nearby, I have first 
hand knowledge of South Florida’s golden beaches, clear waters and cultural amenities. These 
aspects, along with the building’s innovative architectural design and spectacular views of the 
Atlantic Ocean, will make Trump International Hotel & Tower the most sought after destination. 

Never before has there been an opportunity to experience beachfront living hire this. Located on 
one of the last remaining development sites on Fort Lauderdale Beach, Trump International will 
become a place like no other. 


Best Regards, 
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CONSTRUCTION BEGINS IN RECORD TIME ON TRUMP FORT LAUDERDALE 

Donald J. Trump, Roy Stillman and Bayrock Group are proud to announce that construction has begun on Trump International Hotel & Tower Fort 
Lauderdale. The 301-unit condominium hotel will rise 24 stories on 551 North Fort Lauderdale Beach Boulevard, affording spectacular views of the 
Atlantic Ocean and the Intracoastal Waterway. Trump International Hotel & Tower Fort Lauderdale is scheduled for completion in 2007, with the 
award-winning Stiles Corporation serving as the general contractor. 


"We are thrilled to begin construction on this magnificent oceanfront development, which will bring a new level of opulence and sophistication to 
South Florida", states Donald J. Trump. "In less than three months after obtaining city approval, not only do we already have a large majority of units 
reserved at Trump International Fort Lauderdale, but our buyers can see the progress on their new units first hand as construction crews begin 
work", adds Roy Stillman. 

Once completed. Trump Fort Lauderdale will be the most exclusive condominium hotel in South Florida. "Our objective is to bring the very best in 
innovative design, luxury living and development expertise to create a new and lasting landmark", says Tevfik Arif, Chairman of Bayrock Group. 

The development is designed by Michael Graves & Associates, one of the most internationally acclaimed and prolific architectural firms, in 
collaboration with Oscar Garcia Architects, a prominent Florida architecture and design firm. Mr. Graves credits yachting, one of Fort Lauderdale's 
principal pastimes, as his design inspiration for Trump International. With its curvilinear lines and dazzling art-deco accents, the Hotel & Tower 
emulates the elegance and grace of the luxury ocean cruise lines of the 1920s. The attention to detail and aesthetics continues in the hotel's resplendent 
interiors. Each of the 301 masterfully appointed deluxe studios and suites will be delivered completely finished with the finest fittings and fixtures 
including Italian marble flooring and top-of-the-line appliances. The condominium hotel will embody the award-winning Trump level of luxury in 
offering unparalleled amenities, white-glove service including the Trump Attache, a residence rental program, a 5,000 square-foot health club and spa, 
a world-class restaurant and a mosaic-tile grand pool. 


A large majority of units at Trump International Hotel & Tower have already been reserved, with the final release of units scheduled for August 2005 





DONALD J. TRUMP 


Donald J. Trump is the very definition of the American success story. In 1980, he established The Trump Organization as the umbrella company for all 
of his real estate development and other corporate affiliates. He has continually set new standards of excellence while expanding his interests in luxury 
residential real estate, world-class hotels, office buildings, championship golf clubs, gaming and entertainment. Mr. Trump is committed to personal and 
direct involvement in everything that his name represents. This commitment has made him the preeminent developer of quality real estate known around 
the world. 

No other real estate company has established the international brand identity that Trump has created. In an industry where quality is sometimes difficult 
to discern, the Tmmp signature is known and trusted the world over as the name in luxury real estate. 

From project development to construction, sales and property management, The Tmmp Organization has carried out a variety of complex real estate deals. 
The company’s proven organizational skills match the difficult challenges these projects have presented. From large scale resorts to intimate five-star 
hotels, and from urban hi-rises to suburban townhouses and golf clubs. The Tmmp Organization has worked closely with brokerage communities, 
financial institutions, construction managers, architects and governmental agencies. 

The foundation of the company’s success is based on solid management practices. From staff uniforms to property maintenance. The Tmmp Organization 
emphasizes service, skill and efficiency. At the heart of each successful venture is the fact that every purchaser, renter and visitor is assured of receiving 
the best service in secure surroundings. 

In addition to being one of the largest developers in New York, Mr. Tmmp is currently planning residential, hotel and golf club projects in Los Angeles, 
Phoenix {planned ), Las Vegas, Florida, the Canibean, Westchester, NY and Bedminster, NJ. He also continues to be active with numerous literary 
pursuits, charitable organizations and his world-wide number one hit reality television show. The Apprentice. 
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Mixed-Use Properties 

Trump International Hotel & Tower - Chicago, Illinois * Opening 2008 
Trump International Hotel & Tower - Las Vegas, FL Lauderdale, 

Phoenix * Planned 

Trump International Hotel & Tower - One Central Park West, New York 
Tmmp Tower - 721 & 725 Fifth Avenue, New York 
Trump Grande Ocean Resort and Residences - Trump International 
Sonesta Beach Resort, Tmmp Palace and Tmmp Royal e - Sunny Isles 
Beach, Florida 

Residential Properties 

Tmmp Island Villas - Canon an Islands, the Grenadines - In Development 

Tmmp Park Avenue - 502 Park Avenue, New York 

The Trump World Tower - 845 United Nations Plaza, New York 

Tmmp Place at Riverside Boulevard, New York 

610 Park Avenue, New York 

Trump Pare and Trump Parc East - 100 and 106 Central Park South, New York 
Tramp Plaza - 167 East 61 st Street, New York 
Tramp Palace - 200 East 69 th Street, New York 


Golf Clubs and Residences 

Trump International Golf Club at Raffles Resort - Canouan Island 
Tmmp National Golf Club Los Angeles and The Estates - Opening 
Spring 2005 

Tmmp International Golf Club Brazil and Villa Trump - Itatiba, Brazil - 
In Development 

Tmmp National Golf Club Bedminster - Lamington Farms, New Jersey 
Trump National Golf Club Westchester and The Residences - Briarcliff 
Manor, New York 

Trump International Golf Club - Palm Beach, Florida 

Commercial Properties 

The Tmmp Building at 40 Wall Street - New York 

■frump Tower - 725 Fifth Avenue, New York 

Clubs and Casino Resorts 

Mar-A-Lago Club - Palm Beach, Florida 

frump Club Privee at Raffles Resort - Canouan Island 

Trump 29 - Coachella, California 

Trump Taj Mahal Casino Resort - Atlantic City 

Trump Plaza Hotel and Casino - Atlantic City 

Tmmp Marina Hotel Casino - Atlantic City 

Tmmp Hotel Casino, Lake Michigan - Buffington Harbor. Indiana 
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PROJECT TEAM 


Sines 1964. MGA has undertaken a wide>ariety of .architectu'af -projects vverldv^iqe, inLuarinTTiu ti-usG. urban, 
developments, -corporate iheadquartsrs, hotels, libraries, "theaters, -..museums; ‘-academic dauijdings, healthcare. 
facilities 0 sports and recreational facrlities, housjng^ and private residences^ ; ; ( 


•Mr. Stillman has most, recently completed The Metropblitan/a high ; hse‘luxujy';resjdentiai tower itrMarhattahrTlie' 
Puildng, o&sgnsd-by Fh lip Johnson and Alan: Ritchie with SLCE ,.is : 32 stcries'h gh a^d contains 94 condorpnicrn ■ 
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Bayrock Group, li.C-is.-a real estate investment arid ^development company speci^i73hg jniux 05 tresideritiai, 
commercial and mixed use projects. Current iy, . Bayrock Is developing projects f in ;New;York. rBoridM 


.Oscar I. Garcia, -AIA .-Architect s Png' of the most prominent creatives in. architecttre, planning and interior 
design in Florida. The firm focuses on luxu^dondomin um ard hole 1 projects arid js the architect of record foLfrurnp" 
International Hotel 8, Tower Port Laucerdaie. Establ sned in 1 996, Mr. Cancia and his firm have ifceen : fe$pohsibjs tor. 
designing -uniquely -sophisticated condominium, hotel developments o.oTort ! auderdalo'nouch.-^ 
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TRUMP INTERNATIONAL HOTEL & TOWER will soon present Fort Lauderdale with an incredible 
landmark for the 21st Century. This signature development by Donald J. Trump will become a destination 
for many and a home for the select few. 


TOWER FEATURES 

• Spectacular 24-story Condominium Hotel with 298 luxury guestrooms 

• Superb oceanfront location overlooking the Atlantic Ocean and the Intracoastal Waterway 

• Inspired architecture and interiors by world-renowned Michael Graves & Associates 

• Unique elements including a mosaic-tile grand pool and deck with lush foliage 


GUESTROOM FEATURES 

• Masterfully appointed deluxe studios, one and two-bedroom suites 

• Modem layouts with flexible design that allow for multiple units to create larger suites 

• Oversized windows that offer expansive views of both the Atlantic Ocean and the 
Intracoastal Waterway 

• Flat-screen Televisions with DVD and CD players 

• Exquisitely planned and finished kitchens fully equipped with top-of-the-line appliances 

• Luxurious four and five-fixture bathrooms with marble vanity tops, separate shower and baths 

• Owner’s private storage closet in all guestrooms 

• Wireless internet, high-tech security and both voice and data capabilities 


SERVICES AND AMENITIES 

• 24-hour access to the hotel’s five-star amenities, including white glove concierge services, security, 
valet, housekeeping and room service 

• 5,000 sq. ft. health club and spa 

. • Fitness center with state-of-the-art equipment and personal trainers 

• World-class restaurant featuring spectacular beach and ocean views with outdoor seating 


maid J. Trump is the very definition of the American success story. In 1980, he established The Trump Organization as tire umbrella company for all 
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DONALD J. TRUMP 

Chairman and President, The Trump Organization 


A schoolboy’s dream... a competitor’s challenge. Donald J. Trump is the very 
definition of the American success story, continually setting the standards of 
excellence while expanding his interests in real estate, gaming, sports, and 
entertainment. He is the archetypal businessman - a deal maker without peer and an 
ardent philanthropist. 

Mr. Trump started his business career in an office he shared with his father 
in Sheepshead Bay, Brooklyn, New York. He worked with his father for five years, 
where they were busy making deals together. Mr. Trump has been quoted as saying, 
“My father was my mentor, and I learned a tremendous amount about every aspect 
of the construction industry from him.” Likewise, Fred C. Trump often stated that 
“some of my best deals were made by my son, Donald. ..everything he touches seems 
to turn to gold.” Mr. Trump then entered the very different world of Manhattan real 
estate. 


In New York City, the Trump signature is synonymous with the most 
prestigious of addresses. Among them are the world-renowned Fifth Avenue 
skyscraper, Trump Tower, and the luxury residential buildings, Trump Parc, 
Trump Palace, Trump Plaza, 610 Park Avenue, The Trump World Tower (the 
tallest building on the East Side of Manhattan), and Trump Park Avenue. Mr. 
Trump was also responsible for the designation and construction of the Jacob Javits 
Convention Center on land controlled by him, known as the West 34 th Street 
Railroad Yards, and the total exterior restoration of the Grand Central Terminal as 
part of his conversion of the neighboring Commodore Hotel into the Grand Hyatt 
Hotel. Over the years, Mr. Trump has owned and sold many great buildings in New 
York including the Plaza Hotel (which he renovated and brought back to its original 
grandeur), the St. Moritz Hotel (three times... and now called the Ritz Carlton on 
Central Park South) and recently, the land under the Empire State Building (which 
allowed the land and lease to be merged together for the first time in over 50 years). 
Additionally, the NikeTown store is owned by Mr. Trump, on East 57 th Street and 
adjacent to Tiffany’s. 

In 1997, the Trump International Hotel & Tower opened its doors to the 
world. This 52 story mixed-use super luxury hotel and residential building is located 
on the crossroads of Manhattan’s West Side, on Central Park West at Columbus 
Circle. It was designed by the world-famous architect, Philip Johnson, and has 
achieved the highest sales prices and rentals in the United States. As one of only 




Another of Mr. Trump’s new ventures in 2002 included the $600 million 
Trump Grande Ocean Resort and Residences in Miami Beach, Florida, m 
partnership with a large local development company, and a super-luxury 60 story 
hotel condominium tower on the Las Vegas strip to be called Trump International 
Hotel & Tower, Las Vegas. The first tower sold out so quickly that a second tower is 
currently in development. Mr. Trump is also developing the super-luxurious Trump 
International Hotel & Tow'er Fort Lauderdale, located directly on the Atlantic 
Ocean and designed by the famed architect, Michael Graves. 

In the gaming arena, The Trump Organization is one of the world’s largest 
operators of hotels and casinos. The Trump name stands proudly on three world- 
class casino hotels in Atlantic City, New Jersey. They are also the only five star, five 
diamond rated hotels in Atlantic City: The Trump Plaza Hotel and Casino on the 
Boardwalk, the Trump Marina Casino Resort in the Marina District and The 
Trump Taj Mahal Casino Resort, home of one of the world’s largest casinos and one 
of the most luxurious casino-hotels ever built. 

Mr. Trump’s portfolio of holdings also includes Trump National Golf Club in 
Westchester, NY, a signature Fazio golf course and residential development, and a 
250 acre estate known as the Mansion at Seven Springs, the former home ol 
Katharine Graham (of The Washington Post and Rockefeller University), which will 
be developed into a world class luxury housing development with homes that will sell 
for upwards of $20 million dollars each. Mr. Trump also purchased one of the 
largest parcels of land in California which fronts, for two and a half miles, along the 
Pacific Ocean. A Donald J. Trump championship golf course, called frump NaUona 
Golf Club/Los Angeles, has been buUt on this site, and it has been voted the num er 
one golf course in California. Seventy-five luxury estates will follow. In addition, the 
Tom Fazio designed Trump National Golf Club has been built in Lamington Farms 
in Bedminster, New Jersey, on the 525 acre Cowperthwaite Estate considered to be 
the best in the state. In 2006, Mr. Trump announced he will be developing Trump 
International Golf Links, a golf course in Aberdeen, Scotland, with over three m es 

of spectacular oceanfront. 

In Palm Beach, Florida, Mr. Trump has converted the famous and historic 
estate owned by Marjorie Merriweather Post and E.F. Hutton, Mar-a-Lago, m 0 e 
private, ultra-luxury Mar-a-Lago Club. It has received the award from he 
American Academy of Hospitality Sciences as the “Best Club Anywhere in the 
World.” Also in Palm Beach and located 7 minutes from Mar-a-Lago is the Trump 
International Golf Club. Designed by the famed golf course architect Jim Fazio, this 
$40 million golf course has magnificent tropical landscaping, water features an 
streams and elevations of 100 feet (unprecedented in all of Florida). Opened in 
October 1999, this course has been acclaimed as one of the best in the United States. 
An additional nine hole course was opened in 2006 to equal acclaim. 
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H Fort Lauderdale commission OKs luxurious 

article Trump Tower along beachfront. 

Article from: South Florida Sun-Sentinel /Fort Lauderdafe. Fi I Article date: February 

1^2405 

Byline: Brittany Wallman 

Feb. 16-FORT LAUDERDALE — A hotel bearing Donald Trump's name and the design 
of renowned architect Michael Graves was unanimously approved Tuesday night, giving 
momentum to a project considered key to the beach's transformation to a classy tourist 
destination. 

The 24-story Trump International Hotel & Tower will rise on State Road A1A on the 
beachfront, filling the block between Terramar and Windamar streets. 

Graves, a noted international architect afso known for his design of can openers, clocks 
and toasters sold at Target stores, attended the City Commission meeting, where Vice 
Mayor Dean Trantalis complimented him for redesigning the hotel to trim its size. 

The 293-room hotel is more massive than would be allowed under today’s development 
rules, but the city could do little to change the project because an earlier version of the 
condo-hotel was approved in 2001 and that approval is still valid, according to a memo 
by city staff. 

Nevertheless the redesigned hotel has 21 5 fewer parking spaces and 22 fewer units than 
first approved. 

"I think the building is a very attractive addition to the beach," said Trantalis, adding that 
the Trump insignia should help promote the beach to the outside world. 

The gutted shell of the old Gold Cost/Merri mac hotel stands alone on the block now 
where the new hotel, to be operated by Trump, will' be built. 

Next door, the new The Atlantic condo-hotel, the first of the new luxury resorts, opened 
last year. 

At least eight major beachfront condo-hotels were approved several years ago, and after 
a stall In the economy, are now under way. 

Elsewhere on the beach, smaller projects are filling in where older, smaller buildings 
have been tom down. 

The city hopes to create a posh tourist destination at the beach. To that end, they 
grappled Tuesday with the new form of hotels - “condo-hotels" whose units are sold and 
used partly as short-term homes. 

Generally, city officials don't want condo residents on the central beachfront; they want 
hotel tourists. So they announced plans to pass a new law to better define "hotel." 
Specifically, they want any buyers of units in the condo-hotels to know they can't stay 
more than 30 days at a time, three times a year. 

"We're concerned that people from out of the area or internationally will buy one of these 
things and consider it a permanent residence,” City Attorney Harry Stewart said. 

For years, the central beach has been ground zero in the public debate about over- 
development. That was evident Tuesday, as beach residents spoke out against the 37- 
unit Marbella Place project, saying it was too big. 

Attorney Don Hall withdrew the project in the midst of the public hearing, asking that it be 
postponed until March 1 5. 

Residents complained that Marbella Place's two seven-story buildings at the northwest 
corner of Riomar Street and Birch Road would be too tall in their neighborhood, but 
Commissioner Carlton Moore said height alone is not the sole measure of compatibility. 

"I happened to go to the Heat game the other night and saw Shaq with his wife," he said. 
"They're very compatible. But they're different heights." 

To see more of the South Florida Sun-Sentinel - including its homes, jobs, cars and 
other classified listings - or to subscribe to .the newspaper, go to http://www.sun- 
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Chump Tower 

South Florida’s housing bubble 
has popped, suckas! But the 
Donald still wants your millions 
for his condos. 

By Trevor Aaronson 

published: June 22, 2006 

Note: An earlier version of this story attributed some 
quotes to Melania Knauss-Trump, Donald Trump’s wife, 
at an April 14 marketing event for Trump International 
Hotel & Tower. This woman was actually Senada Adzem, 
vice president of marketing for Bayrock Group, the 
developer building the hotel. Melania Knauss-Trump was not in attendance. 





Donald Trump and Wyclef Jean 
(following image) talk to the media as 
their wealthy party guests mill 
around the Bonnet House with free 
cocktails and expensive condos on 
their minds. 


By the time Wyclef Jean arrived at the historic Bonnet House in Fort 
Lauderdale, party guests, paparazzi, and one of those never-catch-me- 
without-trendy-clothing guys from WSVN-TV s Deco Drive were being eaten 
alive by no-see-ums, 

It was 7:30 on a late April evening, and photographers and cameramen were 
waiting impatiently near a red carpet placed in front of a silver backdrop 
promoting the new Trump International Hotel & Tower, a 298-unit 
condo mini um hotel currently under construction on Fort Lauderdale Beach. 

Wyclef s entrance was unmistakable. Everyone else had been forced to valet 
his car in a dirt lot, then take a shuttle to the plantation-style estate near the 
Intracoastal Waterway. But Wyclef and his crew pulled right up to the 
entrance of the mansion — and with ostentatious class. Wyclef and three 
associates piled out of a brown Maybach. Three others opened the doors of a 
silver Maybach. And two more popped out of a red Italian sports car with 
those gaudy doors that reach to the sky when opened. 

There was nearly $1 million worth of automobile outside the Bonnet House. 

Dressed in an expensive black suit and wearing a black-and-pmk-striped tie, 
Wyclef waved at the gaggle of media and headed toward the red carpet. He'd 
come a long way since his days as a Fugee, when he would intone: "I'm far 
from a jive turkey." 

And he is. These days, Wyclef is a businessman. 

Wyclef was helping capitalist-turned-TV star Donald Trump sell — gulp! - 
condos to a bunch of white, starstruck dupes with too much dis cretionary 
income and an unwillingness to believe that South Florida's o: 
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beautiful men and women dressed in skimpy bikinis and bathing suits on the sandy beach or in black 
cocktail dresses and suits in elegant ballrooms. Between each picture is a word — Trump. And the 
message is clear: If you buy one of these units, you too can live the glamorous life of The Apprentice 
star. 

But — ahem — only for one month out of the year. 

Due to a pesky law that has been on Fort Lauderdale's books more than 50 years, no one can live in a 
single hotel room more than 30 days out of the year — with an obvious exception for innkeepers. 

"The condo hotel means that the ownership is by an individual investor or owner," says Fort 
Lauderdale Mayor Jim Naugle, who is also a real estate agent. "Someone could buy one or two or ten 
units, but that doesn't mean it's a condo. The person can't live in it." 

Trump International and its sister development, Trump Las Olas Beach Resort, are both condominium 
hotels. They will act just like other hotels: When the unit is not occupied by the owner, hotel 
management can lease the room on a nightly basis — and then pay a fee back to the unit owner. But 
whether buyers of Trump International and Trump Las Olas realize that they'll have access to their unit 
only 30 days out of the year is unclear. Developers are not required to make that law known to potential 
buyers. In fact, representatives of Trump International admit that they do not promote the 30-day 
limit. 

The sly way in which condo hotels are being marketed as traditional condos has become a problem in 
America’s Venice. "Some 'hotel' developments approved by the city are being marketed and used in a 
manner that has historically been considered a condominium use," Fort Lauderdale City Attorney 
Harry A. Stewart wrote in a February 9, 2005, memo to city commissioners. 

City staff in Fort Lauderdale have proposed an ordinance that would require developers to disclose that 
buyers of condo hotels are limited to 30 days' residency. 

"It’s my understanding that if the requirement [to notify potential buyers of the 30-day limit] changes, 
we will be notified," Adzem says. "And we will take appropriate action at that time. Because it is a 
condo hotel, it is by default a second home. When people purchase a second home, it does not mean 
they will be living there full time." 

That's one problem. Another is that the Trump brand isn’t so exclusive in South Florida. With his name 
plastered on so many developments, Trump has become a high-end version of Days Inn. 

Trump International and Trump Las Olas, the two properties the Donald has a financial interest in, are 
roughly a mile apart. Twelve miles south is another property, Trump Hollywood, a 200-unit 
condominium tower on the beach being built by the Related Group under a licensing agreement with 
Trump. 

And just south of Hollywood, across the Broward County line, are two more condominium projects that 
license Trump's name: Trump Grande and Miami Trump Towers, both in Sunny Isles Beach. 

Is the Trump name still special and unique when it's plastered on five new condo developments in 
South Florida? Adzem brushes off the question. 

"That was an initial concern," she says. "But Sunny Isles and Fort Lauderdale have completely different 
target audiences and target markets. In my Trump International project, half of my buyers are from the 
Northeast; the other half are from Broward. The rest is a mix — some from the Midwest and a few 
international buyers. I've learned from my colleagues that are working on the Sunny Isles project that 
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TRUMP INTERNATIONAL HOTEL & TOWER 

FT. LAUDERDALE 


© Spectacular 24 story condominium hotel 
© 298 luxury residences 
© Superb oceanftont location 
© Architecture & Interiors by Renowned Michael 
Graves. 

© Exquisite fully furnished residences all with 
Plasma TV, DVD & CD players. 

« 5,000 Sq. ft. health club & Spa. 

© 24 - hour access to the hotel’s five star amenities 


including white glove concierge services. 

© Studios, One & Two bedroom residences all 



September 24, 2005 



I N T E P, H A T 1 O N A L 
i-I O T t l & TOW-R 
FOP.T LAUDERDALE 


Jose & Carla Martinez 
1000 Island Blvd Apt 2805 
Aventura, FL 33160 


Dear Jose & Carla, 

First and foremost, we would like to take the opportunity to thank you for making Trump 
International Hotel & Tower the most successful luxury condo/hotel property in Fort 
Lauderdale. We are also very excited to report that we expect to have our finalized condo 
documents in die next two weeks which means we will be able to start die conversion 
process from reservations to purchase agreements in die very near future. 

In the interim, we have initiated site excavation on the property and we are excited to 
announce that your new residence will be built by one of the country’s leading builders, 

Stiles Construction. We invite you to drive by the site and see the activity first hand. 

Once again, we thank you for your patience and at the same time remind you that a 
signature tower bearing the Trump name simply must not be rushed. As they say, all 
good things come in time! 

Rest assured you will hear from us very soon as we begin die conversion process. We thank 
you for your support and congratulate you on being a visionary. You will be residing on the 
world renowned Fort Lauderdale Beach in a residence beyond comparison. ...a dream for 
many, but a reality for only a few! 

Best personal regards, 

( [YV^CL, 

Maritza Meza 
Director of Sales 

Trump International Hotel & Tower 



551 N. Fort Lauderdale Beach Blvd., Fort Lauderdale, Florida 33304 
T 866-TRUMP-01 (866-87867-01) F 866-TRUMP-01 (866-87867-02) ww.TrumpFortLauderdaIe.com 
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Dear Future Residents), 

Congratulations on purchasing a unit at Trump International Hotel & Tower. Fort 
Lauderdale! You are among a select group of individuals fortunate enough to secure 
a residence in this one of a kind resort. 

Enclosed is a fully executed copy of your Purchase Agreement and other pertinent 
documents for your safekeeping. 

We thank you for sharing our vision and congratulate you again on your purchase. If you 
have any questions, please feel free to contact your sales associate at (866) TRUMP-01. 

Sincerely, 

Melissa A. Winnick 
Contract Administrator 



5S1 N. Port Lauderdale Beadi Blvd.. Ivrt Lauderdale, Florida 333114 
T Xtifi-TRUMP-01 f 866 -87867-015 F 866-TRUMP-02 (866-87867-02) www.TrumpHirtLaudcrdalc.com 
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TRUMP 

INTERNATIONA L 
HOT E L & TOWE R' 

FORT LAUDERDALE 

February 21, 2006 

Eric Weschke 
1 1 Dorm Court 
Setauket, N.Y. 11733 

Re: Unit # 906 Trump International Hotel & Tower Fort Lauderdale 
Dear Mr. Weschke: 

If you are not already aware, we have begun construction of your exciting new residence 
at Trump Interna t ional Hotel & Tower. The foundation pour has commenced and this 
marks the countdown to completion of your new residence. A day, I’m sure, you 
anxiously await 

In addition, the terms of your Purchase Agreement require an additional deposit in the 
amount of $71,500.00, This letter will serve as formal notice that this deposit must be 
received i mmediate ly as your second deposit, was due February 14, 200.6 and should be 
made payable to: Chicago Title Insurance Co and write your unit # 906 on your 
check- 

Please deliver, or simply mail your check to: Galleria Collection of Fine Homes, 945 E. 
Las Olas Blvd., Ft Lauderdale, Florida 33301. In the interim, if you have any questions, 
please call your sales associate at 866-TRUMP-01. 

In the event you weren’t aware of this properties sales performance, we would like to 
take this opportunity to let you know that we have achieved overwhelming success. Like 
yourself, many have reco gniz ed the array of amenities, the ideal location, and the great 
value this exciting resort property offers. 

Again we thank you for choosing Trump International Hotel & Tower and want you to 
know we truly appreciate your business. 


Sincerely. 



T X66-TRUMP-01 (866-8/S67-0I) F 866-TRUMP-02 (866-87867-02) www.TrunipFonLaudcixJiile.com 
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This instrument prepared by and returned to: 

F. Ronald Mastriana, Esq. 

Mastriana & Christiansen 
1500 North Federal Highway, Ste. 200 
Ft. Lauderdale, Florida 33304 
954-566-1234 - telephone 
954-564-0222 - facsimile 

RECORDING COVER PAGE FOR 


The Declaration of Restrictions attached hereto made by SB Hotel Associates, LLC, a Delaware 
Limited Liability Company, rmiar.es that Affidavit of Use of Declaration of Restrictions 
recorded on June 28, 2006 in official Records Book 42306, Page 5165-1177 of the Public 
Records of Broward Comity Florida. 


WITNESSES: 





OWNER: SB Hotel Associates, LLC, a 

Delaware Limited Liability Company 

Bv: / /W '/y? . 

Title: tty /V/rm jjt/' 

Address: v5~"S~/ ^dx rsjc\j f 

b) & !* il . 

F . L-Ct, ** dx ^ ^ p y 


STATE OF FLORIDA) 
COUNTY OF BROWARD 


) ss 
) 


The foregoing instrument was acknowledged before me this A- day of 
^yjfrAjST 2006, by A C ?T.' LL rr\ArJ as Managing Member 

of SB Hotel Associates, LLC, a Delaware Limited Liability Company, freely and 
voluntarily on behalf of said corporation, and who i mpersonally known to me or has 
produced as identification or is known to me personally. 


(SEAL) 


0 


NaneyOtlM 

•‘r-nDDitiflOTARY PUB, 

Eiq*M Apfl 01, 2007 



Print Name: /J/f// C y (7 ///$■/? £ 
Commission No. _ 


My Commission Expires:. 


/">. n*crVHtn 
ijfj Uf Common* DQ1K754 
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This Instrument prepared By & Return To: 

Name: F. Ronald Mas Diana 

Mastriana & Christiansen, Esq.. 

Address: 1500 North Federal Hwy #200 

Fort Lauderdale, FL 33304 

SPACEABOVETMS UNEFOR PROCESSING DATA SPACE ABOVE THIS UNE FOR PROCESSING DATA 


DECLARATION OF RESTRICTIONS 

THIS DECLARATION ("Declaration") is made this 2^ day of 

A|\j G-M-VT , 2006 by SB Hotel Associates, LLC, a Delaware 

Limited Liability Company ("Declarant"). 


WITNESSETH: 

WHEREAS, Declarant is the owner of that certain real property located 
in the City of Fort Lauderdale (the "City") in Broward County, Florida, more 
particularly described in Exhibit "A" (the "Property"); and 

WHEREAS, Declarant filed an application with the City's Planning and 
Zoning Department (Case *• TQ-R-OO) requesting approval of a Site Plan for 
the Property (the "Application") and an amendment thereto; and 

WHEREAS, on March 15, 2001 , May 21, 2002 , February 18, 2003 
,February 15, 2005 and March 7, 2006 the City Commission conducted a 
public hearing on the Application and Amendments to development plans 
respectfully, and adopted Resolution #01-43 , Resolution #02-85, Resolution 
#03-24, Resolution #05-31 and Resolution #06-29 approving a 
development plan for a hotel, parking garage and restaurant to be 
constructed on the property and amendments thereto ("the Project" ), said 
development plan as amended as finally approved on file with City's Planning 
and Zoning Department; and 

WHEREAS, certain conditions upon the approval of the Application, 
were imposed in accordance with the Unified Land development Regulations 
("ULDR") which conditions shall become effective upon the recording of this 
Declaration. 

NOW, THEREFORE, Declarant hereby declares that the Property shall 
be held, sold, conveyed, leased, mortgaged and otherwise dealt with subject 
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to the terms, conditions, restrictions and other matters set forth in this 
Declaration as follows: 

1. Restrictions. The Property shall be restricted as follows: 

Ail units shown on the Site Plan for the Property are restricted to a 
hotel use as defined in the City's ULDR which is considered a non-residentlal 
use as provided in the ULDR. These units shall not be used for a residential 
use. Ail units shall be managed by a hotel management company under a 
unified plan for hotel use and the length of stay for a unit shall be as 
governed by the ULDR as applied to all hotels that receive a temporary, 
partial or final certificate of occupancy on or after 02/15/05 the date of the 
City of Fort Lauderdale's zoning in progress in effect for hotels. The 
Development shall not be advertised or held out as a place for permanent 
residence without meeting the City's regulations for a residential use. 

2. Binding effect. This Declaration shall be recorded in the Public 
Records of Broward County, Florida, and the provisions hereof shall 
constitute a covenant running with the land and shall remain in full force and 
effect and binding upon the undersigned, its heirs, legal representatives, 
estate successors, grantees and assigns. 

3. Declarant hereby covenants that said Declarant is lawfully seized of 
fee simple title to the Property and that Declarant hereby fully warrants and 
defends the title to the Property and the Restrictive Covenant made against 
the lawful claims of all persons whomsoever. 

4. Governing Law. The laws of the State of Florida shall govern this 
Declaration for all purposes. 
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IN WITNESS WHEREOF, Declarant has executed this Declaration the 
day and year first above written. 

WITNESSES: OWNER: 




-hmmT 


Bv: 

Title : rifonoz* 

Address:. S\/ A/<TiZ 

3/W. 

_ /* / • ez. / 


STATE OF FLORIDA 
COUNTY OF BROWARD 


) 

) ss 
) 


The foregoing instrument was acknowledged before me this Z day 

//-0 ‘ of G-qST — -5, by Key A. ST.'UnvtrJ as 

^ of 5 ft flcTPl ASJoc; ^ . LtC ~ a 

LLc c orpo ration, freely and voluntarily on behalf of said co r porat ion, and who is 

X personally known to me or has produced 

identification or is known to me personally. 


Large 


(SEAL) 


0 


Nancy OTto* 

IfrCnmUilaiOafMTM 

Bt^w^oi.znr 



NOTARY 


tate of Florida at 


Print Name: A/&/X CJ/ &//&/H £ 
Commission No. 


My Commission Expires:. 
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Legal Description 

EXHIBIT A 


LOT 1, AND TV" "EST THIRTY-FIVE FEET (35') OF LOT 2, OF 
RESUBDMSION OF BLOCK B, BiRCH OCEAN FRONT SUBDIVISION, 
ACCORDING TO THE PLAT THEREOF AS RECORDED IN PLAT BOOK 2B, 
PAGE 34, OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA. 


LOT Z, LESS AND EXCEPT "THE WEST THIRTY-FIVE FEET OS’) THEREOF, 
LOT 3, LOT '4 AND THE WESTTHIKTY-FIVE FEET (351 OF LOT 7, AND LOT B, 
OF RESUBDMSION OF BLOCK B, BIRCH OCEAN FRONT SUBDIVISION, 
ACCORDING TO THE PLAT THEREOF, AS RECORDED IN PLAT BOOK 28, 
PAGE 34, OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA 


6 AND L0T 7 . LESS EXCEPT THE WEST THI RTY-FIVE FEET 

(351 THEREOF, OF RE5UBLHVISI0N OF BLOCK B, BIRCH OCEAN FRONT 
SUBDIVISION, ACCORDING TO THE PLAT THEREOF AS RECORDED IN PLAT 
BOOK ZS, PAGE 34, OF THE PUBLIC RECORDS OF BROWARD COUNTY 


A 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM . 
P URCHASE AGREEM ENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503. FLORIDA STATUTES. 
1 0 BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPO c "S 9Y 
THE DEVELOPER, 


Addiiionalty. under certain circumstance;; more particularly described in paragraph 'I. and provided 
that the Developer has posted "Alternative Ar-ctirances" vrith iho Division ot Florida Land Sales. 
Condominiums and Mobile Homes. Seder may use all of Buyer's deposits (including thosn equal to Ihc initial 
intt of the purchase price for construction purposes; 

In tins Agreement. Use term 'Euy-r - ond.t* •FVttlieser' means or refers lo the buyer pi buyer; listed belo-.v 
v,lTO hav - ss 9 n “ a lhi * mT^n«rtl Tho ward 'Seller' cnc-'ir Tjrf.vdntvy' means or refers lo SB Hotel Associates 
LLC. a Delaware limited liability company 

il the first tsitpi or a '.vorrj is capitalized -n this Agresmani. ilia; wc-nj will hove the- meaning givc-n lo ir m tins 
- -greemau a if no de 5 niii.tr. is nr.sn m fats Agrcaftwm, in ibs L'sdyaiion fa; defined in paraateph i c-r ;hre 
-.vw-monU. 


P-'.iyei-:;:-. 

CbOtD Pi rAR 

JsViTXf;’ *rTtVtl C c-’ O Vi F, _wS 




Address. 

1 

^T" 







Cite: 

Oftv \€ 

Slate F i 

Country 

as ft 

Zip Ccr-IsS! 

Home p.tone 

1 

_ Offc-S Fhon? - 1 ; 

Tat 1,0 . » \*>: 


Fur Ho 

C-Mail. 





• , • J- „ f llfcl>a T? _aMJgl£. Eu-.sr acre;- to buy. and teller aoiees lo cell (on Hts terms and r.onpWb'v'. 

u ,Jf "' ~ ' U rth 0 ' J * r l ir ' I"3pcs2d SG FORT LAUDEROALE HOTEL f. 

CONDOMINIUM (th* ’Co.nleminium'i. me Uni; arm toe Coitdnnsraurr ors described in greater istorf in ilv:- 
rio|io.«*d Der.iaraiion af Condominium (ihe Te-laraiionT incited in the Prospectus and attached exhibits Tity' 
Ldtrtdoipniiirr. Occtirrants) Buyer sc’me-.vletluas recapr nl the Cttofcmmium Decumenis and all* document 
required by wuc-iion .• IRscj, Florida siatuiec. is be lurniched hy e developer in 5 Buyer on or boiers ih= dale r.f n r ., 
STT 1 iwe5sq ® **””** **■”#■ in •*» m B --0 execulintt of a Soesip: tor Comfnminium 



2 l afmw^i a a waittjaB. *» Mtve-xtzdst ><* m. um * \?Ub , Q00 

•utcliase Price- 1. buyer agrees to malts the Wtovang prr/m:nis agafnsl the Purchaso Pries’ * " 







P.?Vffnni 

1** 

Due Dale 

“iT-vnim 

■iijlia'-Triv, diCDtii 

Uc*rifi r*.»:Hr.uii:?n of 
this AprcensnJ 

.< j Z So ■ Of.-, 

Additional i'W. Dciosii 

60 C'sIt'S afi-7-- 3ll'.*t?r ■: e/sculhj^l 
of ibis Agi“!*5n; 

:• hi ? , Sod . r K) 

AdnV'onal Deposit 

S% F<LofA ReS&UPi-n.irt 

?. S3 , 2.50 • co 

Ealar.u’ 

Ctusi-g 

s_£b.5. , OOP . cu 

Toiaf Phirchase f-’ri,-= 


5 £^5 . (DO ■ to 


il(Mt ““5? ro! * b '' lo dsaraneci. nashiorv «** or m» faster of fcmni 

_ T . hC L b ^ d , < i 0 . s ' n i rT,ust . fae pa,d by bafllt c « hf « r 's Clucfc or wire transfer of fctferaJ funds. ,yi 

Hcd in Ihy Con{in?nlal 

^*5" ban J: ^ P^ hlc in a WWW o#«r to u.V«^'6^t ef to“!?io*i? 

r...opon,ible L all sous of r-rfcclitm amter ;onve.-?r.r and awr-cs lo pa* sans lo SsHw n:omc‘,- 
«»« s sal? and abs-aite dicc-ieiion, Sailer may psrmii ?„ : h -osfs i* i>» 

3>.;yer foils to pay any depaji; on iiais, and Sellsi asreo? ( 


r R rr,3d5in i u ^ <1 SWM funds and all rtKtsmM Im payable or, , bank fowled it 
dn led ifaias Evan .hough Seller is no; AMpM 10 to, if Sells, njxapfs a •fetnat from S-rvf 


; upon damand 

* charged lo Suycr ai lha lima of closing :f 

dm Pnv’i aji mi i j* , « > accept t| .on « faior dais ;-.v^ S9I/5- u? ne>i oWiaatsd fe 

j'Z 9 * I**? ""™ 1 ’ ?l lh * :a,e 0> ■**«" M "*« ft«i) osr annum im via 
eiaia ,lu„ un.' 1 me riple rooted and cleared t-y Sellar. 


ir . .JmiZl', 5nd 08W| 8WTO rfi n'*«l 10 •* PS'd be Buyer in ihisAvastol imsc.v of 

1 & 1 ,J,fl mrv ? PS' lic:ul.irty dp sc* ih?d m psr seraph 1 1 he!?-;;;-. 


v.«cl 


. . .... ii 2SLPj5!2LEaiir. Sliyst on demands and aar?": r;-,ai s,„- r w( | 0 >,liasie<; in n--', nil ratv 

closing, ihis Agrsemenl ana E rivers obligations under Ibis Atireemsm 10 rmrebasa ih-f Unit vriff^nf d<p*rid ■-■n 
T nc *”** * O' OOMre a <mm ten any lender Buve, yell be r.ai;" roUn4t tor i-nln 

ssssn m§m 

Mmm IS33SSSHS 

paragraph « Am %>Zl SeSflon *“ ^ ^ ^ *"* '* 

SuyefV 4pocir S SS4S C ^~ *• * o* 

Galway Drive. Panoano Beach, Blond* ijr>' to E5C,0W ' w * " **"■«* 2W I 

Condouii.-rfiim Cocumanl; The as 5 ro» mte.Wi- m-rnarMd ^ USCr6W agl f msm Plained in ;h; 
and Omm aortes ihat f 1 'Ms Agreumeni ap.-!repiwi?d al torfihs,- 

doposito, up to ton percent i 10 % ; nf h« F.rrrha^ Pm-= « JL' ■» ■■ <Wlta ^!r. S?«srnlBnds to iw> Buyer's 
Accordingly, if M, h9£ 0 , tor tnrr , ’ .® ta ? '*”*** »’!' W^bto law. 

■Condominiums ,nd Hdbite HnT« l dto^* f °" e ? 0r 0[ 1,15 Di,/Isiftn 0 * f**to Und SUss. 

^ T te ^ ^ ^ "( holding 

su:h dsppstls io ii hr 311 u.css penulled ir.« h- if r^^r hni. 7Z ■ "_,"' 'T“° '" B i, ie.r’.l :o disburse 

2s h ss 

ni'%: of me Purcha« Prc ,n ,ho manner S i4d fc4 ; ' S ^ s °^ PS|1? "« » <» D«e*« 


Pi!"rtnic 6 .r«cmv;if 



change ^ 3 * **«* d3 P wl,E Eta™ Agent. Seda, mgy 

n^fa i!2 te (aS ^ SSCrow agon! Is authorized to be an esaow agenlundet soolteJte 

~^r s s. e r^ ,, “' s '“■ "’ *« 1 

to Mer Win be retest to Seller. Except when, 

*S JK^SiJSlL toll SSm B LST'^^ ,M, r * rf by tsw ‘ 3,1 lntoMrt ^ « **•* 

Tbii« o. ( jt BflMnt of Softer, arid shaft not b$ credited anslitst th& PurchanA Prira m 

SSJE T3S$2 » t ■« « •«« JiS^ZgZSZg 

as=aa^3^«=saa 

- »«s*4r; mm z's^jz?"’ a " d, ™i ,> ' , “ 

iinout Mmting the generally of tie foregoing, Buyer's rights under tufe Aoreemen! on he lTj 

SSiff ^ or ££ propet? 

KeSte Of SSSent ^ ° pedl ^ rf ^ (W Mesons) am made or recorded 

T . - ^ SPPfgY . E SSSQS* Softer has odvlsed Buyer, as reaurrod by (ho rules of thfl Fwkraf 

lh lnl0nd$1 cwraify. to indaV rn connection with too \M\, insulation aebtevino at minimum. 

SS lillaiES “ "* TO* “"» » AV*. 4 AW M 4 varying 

SJSK5S5.*" “» “ « 

'« to »—?>«., •* »■ anZSSSXS 

Bwr "”*" « to tor«-. e Otoim* •» 

14 » e ^f nCy X fi6n9 10 Setter’s genera right, under paragraphs 

3 ‘ ^ 88S ° Ss(! ®' sP,ans ^ SpeerfcflDons, and to applicable HmHeCons of Setter's Tab% 

nt th« i Jr i„ ^^ - ^^^^ Sgjg^gOCcBSIg. Sutter esSmates K will substantially complste constorcHon 
atM “ “* Aflresmit ’ * 31- 2009, W crd/Z^ZZ 

^TeSfi! ^ * eidmf,fll! ^ Fc,ce M#*“* t* ‘Ouletds Date-). The term Tot™ MsjJrT 

T* "**' ' AEtS 01 ^ tebor &*■#» lawful or not), material Vla&or 

Qovemmwtlal or ut% authority, dvtt riots, floods or other causes beyond Se^ 
conM. NoMfflislandhg the foregoing or any other contrary provision of this Agreement, Setter shah have foe rioht to 

C !f® Buysr ’ B doposl,£ 10 *» reftlndBd »> 8w event ffiol Seller does not witer into btedlnn 
«mlracts pemem (75%) of (he unite in (fro Condominium, Solar must, however n otJ 

Buyer of sot* a termtafon within one (1) yai following the dale ofiMs AgrwnwrH olherwlsa wtfl be requi^ 

toconettisd Ihs Condominium and lh» Unit and otherwise proceed to perform Its ob&oallons under ihte Agreement 

pr ™ d °, n jj f/ ^ *» "f Selw, and may be wdved uM^ 

prccfl8d wttl ** of the condominium and | 0 remain bound by 

6Slflr W , n °J 010 asled pT9S8tes 1hra5,t0,d to been mol In ihe event lha Setter 
bmJi^rhft ffV09hoJrf . Buyef mu have no right to object sheroto and sfrfrematti 

noi 8,9 **«■ of this Agreement, which 

the tima !ww ■ lo CioplfKI ' Buyer wit be given an opportunity prior to dosing, oo tf, B date and at 

uhfZJ Sal ^ E rB ' }reMn < aA ' fi ' * M fa? Buyer wH eign an 
nspecson staemenl fisfing any defects in worttmanstup or malerfets (only within the boundaries of too Urffitoem 

which Buyer dleoovera. If any Kern feted Is sctualy defective in workmrwsWp or S t. SetoriHS 

m,nI, sondards applicable in Broward Counly, Ffotida for similar property) SeterW* be 

"f ^ gt ounds^ deferring lha ctosfng, nor far imposing any coreSBon on dosing. No tsmms or 
T 2L ba Buyer uiderafands and agrees toat Sener’s cMgaUon lo cared 

detect h foe Und nolBd datng the pre^losfng mspacilon shall atdomaScatty lermfoafo (wflh Seller having no fortttef 


PurthOJMpMm»l 


obligations for 'he repair of such items) upon ihe sartiar oi fu Ihe date lha: Buyer obtains 3 oerrnil tor ccnStfiifjrtiT- 
and/or improvement n! fire Itoil, or pi (h«- dale lhai Puvar commence? .-mtsiriciion andfor irrotoveiTteiii oi Ihe Uni. 
-,vfi-?fhcr of nor a ncrmil ha; been obtained. li Buyer 'aiis to to!-;: -advemage cf the right to -3 pre-dosing inspection on 
Ae data and lime scheduled. Buyer i-iill not h« permilled to submit a tnnrhlirl p‘ a subsequent lime end Seller v.r" 
not t>e obrionterl to 'w-chedtite on inspection prior to vi.-.pnq snrj Quyor shot! b; deemed to hn-.-e oocoptod ihe Uni; ir 
Ki AS-iS condition. 

Prom and after Ills cbenr.r. Etuver heist-v in an::. Seller and it;; ageriis access to (Ire Urn! nt tuasonsfite rims? 
during norrnnl business hour;- to comcl&le anv necessary repairs to iho Unit. I; Bu/si cannot lee present ai tiia tin* a 
such wort: is io hs performed lo focititare completion of such vjoiI:. Buyer hereby aulhcnzcs Seller its agio!?, 
employees- and centraele-’S to enter lh« '.toil tor such purposes using ? master key -- 3 Stey maintained by Hit 
Association. If Birycr cannot or Gleet? nol to be presurl at the time- ihel Belter astfortns any such v.ark, Buyer heribv 
waives anq («i$as 3 $ Sc'ter (its psdnscs. caret adieu ■Arlw’iraciore. etnoioysss. agania, designees snd assigns: 
(rent any and all claims Ural Buyer rosy hove anamst belter (its partners, cnotraclors. subcontractors., employee; 
agents, designees and assigns) relating tc ri.eniartfc to c.- ttieft of srnpariv from ihs Unit that is not due in “is 
rtogiigencr or intentional acl ol 3» !l er ot its por'not.v coitiracic-'s. subscmlr actors. oni|.iov?es, scants, designebo 
srlrffor assigns 


Buyer adenor. ledges (hot all mailers n-rtoinir.;j to ihb Ttiliol sonslrticlion oi Iho Unit -.-.ill bt- handled oy i-cHe: 
suit Seller's rep'??entptives Buyer agrees no! lo interfere ivith or Inisrrupi any workers ol Ihe cite of lha IM. Mb 
peisonal inspections t'other than the one prerloafoq inspoclfon) will bs permtlled Buyer may not commence am. 
■.vorti on lha Unit, other than prepaid options or reritss Ihal Scltei -dorse; in yJTiltog lo wovid?. until alter ctos"3. 
Buyer recognizos that Seller is hot obligated lo agree to provide en.tr.is or options. 

Buys- esn examine Seller's Plans .y/? Bp5?fic?linns m Teller's business office, boated on site durian 
regular business hours by inshina an anpotolninni to do so in advance 

Cjsgytg Date . Buyer undersfonds end agrees that Seller has she right to .•■ohedrte Ihe date, time 
and place (or ctosinq, which choll to no c.fni be later lhan sir. 16) PtePthC- following Ihb DiltltidC Date Boiote a:-i|;r 
cat teqoirs Buyer fe close, however, Iwo tilings mils! trf done: 

(a) Silrcr must -'ocotd "he Declaration and related dccumante in lha Ore-ward Countv public rec-rds: 
and 

•h) Seller musl cbfoir a temporary lo r permanen 1 .) cfflipcals of occupancy for. or covering, ihe Unit 
hum Hie proper guve 1 ntnenla! agency ta cEililicnte >J occupancy is Iho ollicral approval needod betiye a unit may bo 
lived int. bul. subiKl and sultordinate 10 the pro'-'isidns ol oaipgtaphs ;• and 27 of this Agroomcnl wthoul Irmitinq lha 
qenernlily of those previsions by this specific reisifificei. Ihe C-birm" Elsmenls, Ih? Shored Corr-T-onenls and other 
portion? ol In? Condominium BiOpPrfv rsait not lliert have certificates ot occupa-cy, nor Ire? LOmpteiaa, pr:;"rjpd 
however. Sltal Ihe certification of rub;iani:?l corriplolicn described in Section “ IS. Blorida Slaiulbs, siro-i b-r- 

vteMJed ?; an ezhibi! lo lire D eel Or alien, as recorded Seller doe;, hwwrtri, agree lo compfei.e lhc-.se amenihes 
i-nads, slreels and iacililies lor water, sewer, gos snd steclfic service v-ilhin a roasonabl? birr,? follo’winn closing and 
olhifwise in acccrdancs niih the lerms or Vie Pitjperty nepsri dated as ol Ociobst 23. 2Ct> 

Buyer ■.■nil be given ai teacl ten 1 101 days’ notice of the dale, time and place of dosing. Seller is tnilhcnicir! 
10 posipone (lie crosiivj for any raasnn and Buyer ivili dose on the nsw date, lime and place specified in a notice '.'■ 
I’nstponsmsni (as long as a I (essl tinea {.t- dav? no-'cr 01 Ine new data, uma and place is given). A change of limp 
c-r place of doairi.it only (one no) invotidng a change r.t date) wd no! require any addilionot nolice period. Any formal 
notice ol closinq, poi-lpunernant or rsfcheifulut.q may fa? given bv Seltsr 01 ally, by tetec-hone. telegraph, tele*, 
idccopy. mail or other rcasonabio moans of eontmun cation, al &slier'- or.iion. All of these norcer. ivili be sant or 
directed lo Ihe address, or giver- hy use of the infermotion specified on Pago 1 of Ihis Agrocmcnl unless SoFle-" has 
recoivod witton noiico tiom Euyuf of any cl tango print 10 ihe date lh? notio? i; given. These npiiccs wfi be elteeli-.-- 
on Ihe dai* given or mailad ;as apprcpiials! An aiiidavil cl ons o? Sfiitei 3 employees or agcnlc stating lltal litis 
notice ivas gii- sn or mailed will hs conclusive, - ■ 

After ihe or, lice is given or mailed, and if requested in writing by Buy?;, Seller ivili send a writ!?:' 
confirmation of ihe dosing, ’ddffiher wilh a dra'i cteting staremeni and oiher perhnenl information and rtislrucinvris 
This wriiten cnnfirrastion is gi-.i'n meiely as 5 "oiiriesy and is nai the- formal notice to dose Artec- 'dingy, -l do“S po* 
need 10 be tetaK-od by any parfeufei rfai? prior ip eating, t'uycr aaraes. hov/ovei, lo follow all mpatrciions grvsn in 
any formal notice and v.Titien ccnfirmaiini 

If Buyfti tails to receive any qf ihsso noticc-s r the ocntirmsiion because Buyer foifed to adwse Sstier ai any 
change of address 0 : ohons. tslecop, nr f=tev number. tr,p.;a:i,;r- Eu/cr has fatied is pic 1 .-. Up 3 tessi vdran Buys-i '.„ts 
been advised oi an altemrltd deliveiv 01 rScyitCv pi err.- other r-aoson. Buyer v.C not bo ralisved ol R-.rysr's 
obiigaiion lo close on tiro soltedulsd dosing date unfers 5'e'ter ac-'t-es in uTiling to poslrone ths schsdulsd dale 

if Seller agrees in writing lo reschedule dOC-teg Ol E'.iV.'i'r; roquast. O' ti Euirot i; 3 corporalinn or olhei s.ot>ly 
and Buyer foils fa p.-oduao the- nscossaiy documentst'ort Satlst requests and. as 3 result, storing is dclavel at it 
slactino is delayed (r.u arty outer reasnn fotreci lor a cslay dr-sirod, requasiad 01 caused by Belter), Guysi aoiees to 
pay hi closing ; lal? funding r.liarga equal m info--?fl. p ( h: rata of aighlooi- aercont ft 35b) oer acnuni. <’■- “rfi! 
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portfon o( the purchase pries no! then paid to Seller (and dewed), from the date Salter originally scheduled dosing to 
ihe date of actual closing. Except only as may result from delays desired, reguested or caused by Seller, all 
pro rations will be made aa of the originally scheduled dele, Buyer understands that Seller Is not regufi-ml to 
reschedule or to permit a delay In closing at Beyer's request 

10. Posing . The term "closing* refers to the Sme when Sollar delivers the deed to fis Unit (o Buyer 
and ownership changes bonds. Buyer's ownership is referred lo as Tiller*. Seller promises hat the Rite Buyer will 
receive a( closing will be good, marketable and Insurable {subject to the permitted exceplfons Iteted or referred lo 
below), Notwilhslandtog (hel Buyer is obligated lo pay "ail-cash" hereunder, in the event that Buyer obtains a loan for 
any portion of the Purchase Price, Buyer shad have the right to obtain e trite insurance commit/ranl and policy for Ihe 
Unit from its own sources ralher than lo receive same from Sollar, or Buyer may elect to hare Seller's dosing sgsnl 
Issue (he life insurance commilment and policy, in accordance wilh terms set for ih hi paragraph 1 1 below. 

In Ihe even! that Buyer elects to oblain a (ille insurance commllmenl and policy for Iho Util from ifs own 
sources rather than to rececva same from Setter, (1) Buyer sha# provide Seller wifi written nobce of same flva [5) 
business days prior lo (he originaty scheduled closing date, (ii) Seller shall have no obilgaSon (0 provide a Bile 
insurance comnitment or policy, or any other evidence of Bile to Buyer and (ii!) Buyer shaS, no later (hen live (5) 
business days prior lo closing (Ihe *Objec8on Deadline’), notify Seller in writing fl tffe is nd to fhe condition required 
by this Agreement end specify In detail any defect (l.e., any matters which make title other than in the condition 
pursuant io which same is required to be conveyed to Buyer), provided [hat if Buyer fate to give Setter written notice 
or defects) before the expiration of the Objection Deadline, fhe defects shaft anything In ftis Agreement 
notwiSisfairtdlng, be deemed to be waived as bite objections lo ebsing Ihis Iransadon arid Seller shall be under no 
obligation whatsoever lo takB any corrective action with rasped to same, sod fitte to Ihe Wt aha! be conveyed 
subject to same. 

Buyer will receive two (2) documanls at ctostog which Buyer agrees to eeoepl as prooT Biat Buyer's lille is as 
represented above: 

(a) A written commitoanl. whether provided by Seller's dosing agent or otherwise, from a Wle 
feasance company ficenssd In Florida agreeing to issue a policy insuring title or Ihe policy Used, This commitment 
(or policy) mlt fist any exceptions to tills. Permitted exceptions (exceptions which Buyer agrees lo lake Hie subject 
to) are: 


(i) Liability for oB taxes or assessments attesting foe Unit starting the year Buyer receives Site and 
continuing [hereafter; 

{ii) Nl laws, and all restrictions, covenants, corKfifions. Smlfallons, spree mants. reservations and 
easements now or hereafter recorded In toe pubfc reoofris, which may include, without fimilatlon, 
zoning restfcttons, property use 6mliatfone and obligations, easements (rights-of-way) and 
agreements relating to telephone Boas, water and sewer lines and other utilises; 

(Hi) The restrictions, covenants, conditions, easements, terms and other provisions imposed by Ihe 
documanls contained or referred to in the Condonteium Documents (and any other documents 
which Setter, in Its sets discretion, bafovos to be necessary or appropriate), which are recorded, 
now or at any Sirs after the date of this Agreement, in ihe public records; 

frv) Pending governmental Hens for public improvements as of dosing (Setter wflf be responsible, 
however, for certified governmental Dene for pubfc togrrovements as of dosing; provided, however, 
that to Ihe extent that any such certified I tons are payable fe Installments, Safer dial only be 
responsible far fhose payments ard/or jnslataents due prlcr to dosing, and Buyer hereby 
assumes alt payments arrdfor Instalments coming due after dosing) 

M Sfandard exceptions far water-front property and artfciaffy Rted-tn property which once was in 
navigable waters and all olher standard exceptions for similar property, 

(vi) A| standard printed ex rap Sons contained in an ALTA Owner's title insurance policy issued in 
Broward Coutily, Florida (the *gap exceptions* and standard exceptions for parties in possession, 
end construction fens Shall be deleted, however, at closing or Otherwise Insured over); and 

(vS) Any matters not frslad above as long as efftrmaiive title insurance is given for toese matters. 

(b) A Son dal Warranty Deed . Al closing. Seller promisee to give Buyer a special warranty deed to Ihe 
IM The special warranty dead will be subject to (tool is, contain exceptions for) ait of the matters described above. 

Buyer well also receive at dosing a bill of sale for any appliances or fumfshingj industed n Ihe Drift and 
Seller's form of Owner's (too Hen") affidavit and FIRPTA (non-forefori) affidavit When Buyer receives lha special 
warranty daed at closing, Buyer will dgn Seller's closing agreement, a sctlloroent statement and all papers (hat Safer 
deems reasonably necessary or appropriate. 
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I? feller carvel prevrd* lh* quality al lute described above. Seller will nave a foasor.a'nte p€. _ ir.il •■:•! tims ff.l 
i«asl sixlv (SOI day?) » rawed any doiecis in me. if Safer cannol, r.-te* making reasciwHe efforts 10 <10 sc- (which 
shall nsl require 'he bringing of IpV/SUilS of lh? payment Of Stitt'-iCClkr of imvJi Hilary- li?.n? pr judqmcnls) ccxroc-l lbs 
life dofeefe. Buyer win hero lv.o cpiions. 

Bu'.'er can eccepl fill? >n ms ccrutiiinn Seller -ft— rs it iv.iih ocfsc'si arid any ih= fun L nf 'hr.'e -"’i:: 
ior Ihe Unif wilh exceoliopo for such tills tna'tets So is nnnS.iined m Ills specie 1 warpnly deed lor 
Ihe Unil. Buyer will nol oh':? any claims pgoinot .Seller bscaurs r-f fen dated?: 

t. Buyer ear> cancel line Aoreem-enl and receive a fu'i rsinnd cl Euysr ;• deposite Sc'U; '.vili fee 
relieved of ell obligations under ilur. Anrocmer.' .aid omor-Ais*: when Seller refunds ilw dfsoais to 
Du- -or. 

Al ihe some lime Buyer racer:??, lh? sneoi.il war;?; ly ;te=d. ffnyei agr nnn In nay lire l.’.llnrri r-i Ilia 
Purchase Price and any additional smeunte owsd under this Agreement Unlit all aimr. hove been received and 
Cleared, sol’s* will lio entiltert in a vendor’s lien on ns Unil 'which Bnv? : ogress Salter may unilaterally mcortl m fes 
Public Records of lh? Connlvl This paragraph ol rell iuivi/e derma 

1 i. Cm"? a n d fees . Buyer undsrslAiuls v»i agree' lhai. in addition lo toa Purchase Hjlcp tor fee Unil 
fcuvo" must pay csrten other lees, ends or of.iet sums when in? iilie is delivered lo Buyei el dosing. These include' 

In) A. deveiopmeni loo" aqua 1 to one -end ihree gunners Dement ;i. 75 %) otto? Purchase Price landc: 
any charges lor oplinos or extras no:.- or hstsaHer nonlrocteid for winch are not included h to? 
Purchase Pries). This fee wifi bp used. r < pan. to pay for lh* loftwing closing Posts. fS-fn* cos's of 
officially rsccrdirw the dead in ins Public Records ci die Courtly (currently. recording teas are 
510 .CO lor IhB firs! pans of an wslriitneq' and 'S .50 ft; aadi arhiilfenjl p?.ge). !ii) fee documentary 
clamp taxes payable <f> fohnftoiion v:li!i line rte*d conveying the L l nit ic Eiryttf wcrjusttHy. 
rtocurrenlarY slamp I?*?;: are ? fg lor each i 100.00 of crmsideralior;, and (■'•;. lor Ihc premium on 
I he owner's title insurants policy, i| Hie minimum promulgated rsk in!?c- promulgated by If)* 
Florida Insuiance Ccnirtssicro? (lafnyj mlo eccounl applicable iy issue rates and nom-p 
crodils if any), whether obtained from sollsi s closing ooent. or clsavfeera. Tiva balance of 'hi- 
devaiopmenl fee" stiall he relnined by Seller 10 nrevid?. addHinnol revenue and ic offeai csrtnin </ 
its conslrudicn and devefepTicnt axpense-s. rchittvng without limitaiion, certain ol Sailer;: 
edbnisiralion expenses ami fsllsr’s oUcrnsys’ fees m rannHcHon with devebpmeni ol It'v 
Coinlominium Accordingly. Duy?' urxferrfends end egress Ibal live do?eli.iprriBiil fee is not 
naymRnf ol closing costs or sePle.msrl seivicss (ciiier Ilian to Hie sxteir axcrai’.slv piovvlf.i 
above), bui raifisi rspiesenls additions' funds lo Ssiiar wbutli ?r* piincipalty intended to wov.il* 
additional revenue and lo covc-r various oiii-oi'-pocb) and infernal cosis arvj expense? 0' Seb' 
assocraiad with development of '.ho Cendonv.ium in the evsnl Ihot [<) any sales lax is imposed b 
connection with iho subjeci Irarina-'.'ipn. .|ii; there is an increas* in eilher lh:- minimtrrn liife 
insurance rales or m the donumenlar." slamo ia< rats, frii) any interim services fee is imposed ni- 
nny gc/ommanlal aiitiiruitv, of fiv) any new govarnnianisi lax cr charge on deeds is imposed. 
Buyer agrees lo pay ail such increases, surcharges m net - ; taxes or charges, in addition ti; i".e 
dcvelopmeni fee: 

(i.u Warltinrr capital conitibtrl'pns in an enicunl equal :p S'e aggrcoalc ol Iwo 0 .) limes 'he regular 
monl'nly assassmenl for Iho Unit due lb? Cmul'iintoi'.:,- 1 A5?pci3lion as dolcrrrintd yt in? lime 01 
closing and iv.o ( 2 ) limes Die regular monlhly alloca-od amount lor fee Unit dus fee Holsl Umf 
Oiertot va'lh respsei In the Molel -?barcd Qosls as deisimined a* fee time oi ebsinp. The?.? charges 
yjIII nol be credited agaifiRi requhr apsessmcnls or charges, '.villi resr.sct to fee comributior, b ths 
Hotel Shared Cosls. shall be psyufug drecli;-' to the Hotel Unil Ovmer and may be used is pay .jov 
dsticils or Oliver sum? fee Hofei Urn Oy.ncr o - any of it? affiliates may be required 10 pay. 

(c) Apr: and ati sales ls> dus ir- tonreciion '.'•■Hb tile acquisition ol any fumishinn*. Snfehss aotVor 
BCiiipment 

id; A rtimbirtsemanl 10 Selfer lor aov utility, cable or inlerpclfeo conimunicalinn dsoosits or booti-up 
iees which Ssltei may have advanced sria It: clourg fen tlis Unit. The aiwniiil oi Ihi? marge- is 
now unkiio-wn 

to'; The remaining belance. if aivy. s( any charges tor options o' upgrading ol slendpto Hems mdntfed 
to be inctillfed, in fee Unit ns snrqc'.l H ill willing by h-?lh Etr.-oi' and Seller 

if, Rsimburscment to Solfer, anchor Saltern nlnsing ager.ls. for chain*', incurred in connection '.‘iih 
ciordinalinn clostog wife Ouye; anrf.'nr Buyer's lender. Kidinlinc. wilhoui limilaticn, c'ns'gcs i« 
meKenger expenses, lonri drslancn felpnhonf calls, phototapyrno expenses telecopying cliancs 
arid otirerr The am17.ini of llins? ciisrn?s te noiv ixtinv:.' - , 
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in the went that Settee slows any daisy in closing (which R has no obligation to do) or any other 
change In closing (which I has no obfigstion 1o do), Sailer may impose a "redraw toe" to reimburse 
Seller for any additions! costs ft incurs at a result of any such rescheduling or change. 

(h) A refundable damage deposit to offset any damages that may be caused dutog Buyer’s move-in . 

(i) The tote funding charges provided for elsewhere in this Agreement. The amount of any such 
charges is now unknown. 

tn sdtfiSon, if Buyer obtains a loan for any portion of the Purchase Price, Buyer will be obligated to pay any 
teen fees, dosing costs, escrows, appraisals, rxedll fees, lender’s fills Insurance prerrtans, prepayments and all 
other expanses charged by any lender giving Buyer a mortgage, if appfloable. Additionally, if Buyw obtains a loan 
and elects to have Sailor's dosing agent act as "loan’ cfostog agent as w&S, Buyer agrees to pay, in addition to any 
other sums described in this Agreement, such dosing agent sn aggregate Sum equal to $795.00, for e 
stoiuttaneously issued mortgagee’s lido insurance policy, the agents life examination, till* searching end ctosfog 
services related to acting as loan closing agent". In adcKlon to ftrel sum. Buyer shall be obftgafed to pay the 
premiums (at promulgated rate) tor any Mo endorsements requested by Buyer's tender. Notwiftstandlng any of the 
references in fofe paragraph to coordinating dosing with any lender that Buyer may etect to obtain, nothing herein 
shat be deemed to make the Agreement, or ibe Buyer's obligators under toa Agreement, conditional or contingent 
in any manner on the Buyer obtaining a loan to finance any portion ol ihB Purchase Price; it being the acyeemsni of 
the Buyer that the Buyer shall t» obfigatsd to dose ‘ail cash’. 

Current expenses of fro Ifni (tor example, faxes and governmental assessments, current monthly 
assessments of toe Association and current monthly charges of the Hotel Shared Costs) wffl be predated between 
Buyer and Seta as of the date of dosing. A**ionally, at ctoefng. Buyer shrt be obiigalBd to prepay the next 
month's maintenance assessment to toe Association and toe next month's charge for toe Hotel Shared Costs. These 
prepayments are in addition to Buyer's obligation to pay toe working capital contributions, as described above. If 
taxes for toe year of dosing are assessed on toe Condominium as a whole, Buyer shaft pay Safer, at eloa'ng, toe 
Unit’s atocabta share of those taxes (as esSmated by Softer and subject to rapt oration when too aalual tax. hut is 
aval able) for he Unit from toe date of closing through toe end of toe applicable calendar year of closing. Buyer 
should underctaK) that during toe year In which the Declaration of Condo mfolum is recorded, R ts Htaty that reel 
property taxes will be assessed as a whole against toe entire Condorntnlum Property (rather than on a unft-by-unit 
basis, which is how tos Condominium Property wil ba assessed during aft years Mowing the year during which toe 
Declaration Is recorded). As such, if Buyer Is dosing in tos calendar year tforing which toe Declaration is recorded. 
Buyer should anticipate having to pay to Sate, at dosing, the estimated prorated amount of real property taxes 
allribulabte to the Unit for to* period from toe date of dosing through December 31 of Ibe yocr of dosing. Depending 
upon the value of the Unit, tois may ba a subslrsnsal sum If taxes for toe year of ctosing are assessed on a unit-by- 
unil bads. Buyer and Seder chef prorate taxes as of the dosing dale based upon toe actual fax bid, if svaiiable. or an 
estimate by Safer, if not waitable, wflh Buyer responsible (or paying the fud smounf of the tax b# and Seller 
reimbursing Buyer tor Setter's prorated share cR those taros. Buyer agrees that Seta’s prorated share of the taxes 
due ss of dosing need no! be paid to Buyor, however, until the actual tax bW te presented to Seta, and any proration 
based on an estimate of the current year's taxes shall be subject to raproretfon upon request o( either party, 
provided, however, that (I) the actual amount of faxes is at less! 10% higher or tower than the estimate used for 
prorattons, and (ft) any request for raprororioo is mods within six (5) months Following the issuance of the actual lex 
bit for toe Un# (ft being assumed, ta purposes hereof, that tax bills are issued on HovartRier i of each tax year). Mo 
request for prorsfon of amotnts less toan toe threshold sel forth abow or made beyond the six (6) monih period 
shall be valid or enforce abfe In addition, Buyer shall pay, or reimburse Sellar If then paid, for any interim proprietary 
and general services fee Imposed by any governmental authority having jurisdiction over toe Unit. This Subsection 
shaft survive (continue to be atfectfce alter) closing. 

12. Adjustments wilh ihe Asaodatlon . Boyer understands tost Seta may advance money lo toe 
Association te permit il to pay for certain of its expenses (for example, but wWroui Marion, insurance premiums, 
common element utility and/or cabte « other InteracSve communication charges and deposits, permit end ficensa 
fees, charges for service contracts, sftiartes of nmptoyeea of toe Association and other slmftar expenses). Seller is 
entitled to be reimbursed by the Association for all of these sums advanced by Seta. The Association wil reimburse 
Seta out of regular assessments paid by Buyer and other owners as those contributions and assessments are 
collected, or as otoarwtee requested by Stiller, Seta also, at te election, may receive reimbursement for these 
paymonts by way of a credit against any sums it may become obligated to pay to the Association. 

13. It Buyer fails to perform any of Buyers obfigstions under this Agreement (including making 
scheduled deposits and otoar paymenls) Buyer wil be in 'default*. If Buyer is s# in default twenty (20) days efter 
Seder sends Buyer notice thereof, Seta shaB be entilfad to the remedies provided hereto. 

Upon Buyer's defau* (and toe eoptrafon of ary notice period, it applcstfe), att Buyer's rights under this 
Agreement wil end and Safer can resell the Unit without any accounting to Buyer, Buyer understands lhat because 
Sailer has taken foe UnH off fra market for Buyer, has spent money on safes, advertising, promotion and construction 
and has incurred other costs incident to (hie sate, Buyer's detain wS damage Sota. As compensation for this 
damage, in Ihe event Setter cancets this Agreement because of Buyer's default. Buyer authorizes Seller (subject lo 
Ihe (mitotron provided bsfow) to keep (or If not teen paid by Buyer, Buyer win pay to Seller) all deposits and other 
pre-dosing advance payments (Including, without timitsfan, those on options, extras, upgrades and Ihe tike) Buyer 
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^mLTa wS h^bT^ w ^ 10 bM0 mad8 h9d 8uyar 1101 ^faulted) and sft hloraal 
SS2(S m 2 Zlu ® 35 W nc! 36 a penalty), If Boyar debute 

«ny amount which i mf J c h^! lki C ISS8 Pfwo, exctusfve of tolenest, has been paid, Bofler wilt refund k> D» Buyer 
T! , 'T ?* payrartts Buyef msde «fe«i pencil (15S) of fho PuS 

Sebright tolhSd ^ *’ ®* "«• «**" *»> defed, wflf nol affect 

no. cj 5t£ [20) *** nofca ' * » ** » *#* to 

awircable law rHi^LTs 7 , ' 6uy8r w ® hav6 »#* as may be available in equJJy andtar tinder 

i^SSESES^^ 

This paragraph will survive (continue (o be Affective after) dosing. 

nrwAmft«nj 3 [ fiml ** r$$ P 0f>w to r&Commenctatkirr$ or reainranieiMs of local slats or feder^ 

“ “ W-^menW agendas or appilcable ufifty antfor 
^c^^ey are so amended, am referred to in this Agroe™m <* W™ 

channHE^wif^ 8 90Oora ^ nflW 10 mske t) ' 9n 0 es > Buyer sped&wJy agrees Biaf the changes described above 

& ^ ** «** toXSssw 

Cfty ’ W9 w F$d9,al ^ ** **>^8 n the dimensions of roc™, p8 fos ^ 
JS3 S parfte ' “** <*"'*'** huf «* MM to. tension and 

pTbcT^ eWpm3nl ’ duCtS «* W 0 ^ ¥^ng folures and electric 

^ ^ 4 * ? f Un * and Condomirttm, may be made by Seiler in its dtecrofion. To the 
extant that the Unit k constructed and finished In a manner to be ready eccewfcfa to hsntScaooed ow^ine awnr 

Buyer admowtedges and agrees ftaf It ia a widely observed construction industry Wadies tor rrra- 
< Z7 [ 2°' to bo changed and adjusted hSffi to ft™ to onto Jo 

5 ^J^constructon needs. These changes and adjustments am essenfiaj in order to 
theUn,1 ^ Ihfl 5^9 to be inlegratad into a weil-functtorAig and aesthetically pfeasina 
Ejf b 01 816 toe ^' Buyw ********* and agrees Itat it Is to Buy S 

.^t ^ 'S* 9 ™ h 910 m 3nd ^ C®****^ Buyer Xar 

apSK^^^Ll ^ f? rf caUora f“ ®a IM rod ih B Condoirtrttan c* Re trih the 
* <njV nobinibalV, bo identical n delai lo Seteds Ran and Specificaiions. end 
L! rfsy^-day nature of Bra changes described In this paragraph 14, the ptens and epedtlcaSons on 

file wifi appllcrfjla governmental autboritlss may nol indude some or any of iheae chanoM rfio» homn rv. 
re^ren^l to file al changes mft such «Ltt* AoTT^t J S 

m Condominium may not bo constructed toaLr^nc wtth the pi™ 

ff*** 6 govemmental atrtwrWw, Wtthout BmWng the ganaraihy of 
^ J *T WSfm "V and *“ *^9* w Impllid Watrantlej that construction 

on pfc ^! d ^ 7f^ M0 * Rb * ueh B 11 ™ anti sp^^eshona. Seller has not ghren and Buyer has 
c^R?rf ^ r d , f0r ,ny ,UCh WiTTanfi ”- ,n of lh» fomgdng In the 3 any 

to flyion^if T andter ttfc Ek " M, ' , «* *«>^whtoh la set forth «, the 

deskm ^8- ° f Se " 8f ' s nted to coordtoate the appear and 

raaS sssrasaTSsrraa 

™ ,. dT dt I 1 ** “ ”* ™™». aw MV *en»d u b> suMM ml mi b m 

5 persons. 
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Prooolv ttal * tte£isnin9 lhB h» stairwells wilhln (he Condominium 

£« raat^^Kftrwra! 

acttvISss at the Hotel f ldfer eievaKag, plumbing artd/or piping installation^. ar,d/or notes tom 

tSRti^Sc KK %?** ** <***«> «>OtenbeheanJ in olhor UrTtvhE 

among olher things, nX to ste ? l"* fltortT « mspeclion, Buys? should, 

oonduslvefv v ^?7 nSmflS Df !he Wt - By Closing. Buyer shall be dawned to have 

provision iSSciS£*^ ^ 0onera% of «y ctor 

asiS^sssss 

dosing. ^ a3rMrW,tS ^ W3tV6fs * ^ CM " aine(J h w * P^ograph w3f survive [confer* to be effective altar} 

®v* r M»s«. Mprty SUEZ 
£»,X?sZLT M " S3RJT" ** ! 1 ” "•'“ : ^ 1 “ "**>"»»««- * •* 

vmnri ^ a » fe9s ,hal <*«* *«* H fedWJsd wlh »m Ural, such as life catarwts 

W 3 * 5 X5 C ?* f>9 f8Tfu ’ S5 ' Cultu, ed marble, granite, stone, mica and empaling are aubied to see 
iMnutaeivrer Cdtpa^fyarplio;. antf ray vaiy in icmAm* fiti pics, BvaSab% rrt 'hs.iwt tv 

rSsir.bi.'^r*-*— ■> k m£ 3 m « 32 S£S 

If SaHer all owe Buyer to eeloct certain colors end/or materials in the Unit fwriteh Seller te mi n WinCim u, 

«« r ist: skslx»i ss sattz* s tr^r " 1,41 

dosing. ^ a ® rcOTna9,E M ° f &*» «n»wt to (his paragraph Wll survhr* fccnCnue to be effective efl w) 

ss=l=sss 

s^ssssss?^ 

dtoto-sto-to—.u-tate 
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increas8S of decreases in actual expenses or Inesireates. IHe Intended lha the Seller, as the «ofo Urfo Owner upon 
«w fomwtiwi of Ills CondomWum, wfl vole net to provide any reserves for foe In&rt year of (he CondomWum. 
Iheroaftar, on rxi annual basis, a majority of fie Condominium Association's members may vote to continue not to 
Shsrrt^npanerts* ^ Cor " tomfnlum R9Sra:Y0E ar » expected to be cofected annually with respect lo the 

Condominium Asspoiafoq . ibis Agreemenl is also Buyer's appfcafcn for membership fn the 
Condorrsntom Association, which membership sM sutomafcalty take effect at dosing. At foal ftps, Buyer agrees lo 
aocept me Sahfqias end obligations of merntporsfiip, 

19, . SsyB- Uca . of ftpJ^ofWnktf ofrogirfy As king as Softer (or any Of fa affiliates) owns a unit or 
units or »iy other portion of Condoninium Property and is offering same in foe ordirtary course of business, ii and its 
agents are hereby givan tod right and authority to place and maintain on, in and about the CondwnWum Properly 
and/or the Association Property (excluding the Unit after dosing) model units, sales and tearing offices 
minisbaM offices, signs and lighting related to construefon and sales promotion purposes, for suoh period of 
ame, arch locations and In such forms as she* be deter mined by Softer in its note and rfosoiute dfocroifon, Safer 
employees, agents contractors and prospective boyars are also hereby given, lot construction and sales 
prorrwton pwposes, foe right of entry upon, ingress to, egress from and ofhar use ofihe Condominium andfor 
Association Property {exduding the Unit after cforing), and foe right to restrict and regulate access to the Common 
Barnards and/or Association Property, subject to Buyer's reasonable acmes to and from the Uni! after dosing for 
Bib purposes ofcompleSng construction of the Common Elements, Association Property andfor other Units within i ha 
Condom lniun Property, Salter's salespeople can show units, foe Associate Property andfor foe Common 
Bernente, erect atfwrtlring dgis and do whatever else is necessary in Seller's opinion to help sell, mseft or tease 
IMS or ofoer portions of any improvements to be constated upon foe Corriomttuni Property w develop *id 
manage foe Condominium Property and Aseodsfton Property, or to provide managgroenl and afmrrxskafer and/or 
irwn^ sendee*, but Setter's use of said properties roust be reasonable, In Seder's opinion, and canl unreasonably 
mterfere, in Seders pinion, wth Bityere use and enjoyment of foe Ur*. This paragraph wfl survive (continue to be 
wfetfwe after) doting, 

, 20. S aj gj Comm sgong. Soilor wfl pay sti sales cormissionc duo its in-huuea cates personnel flndtoi 
exdtwre frsttog agent and foe ooforoker, H any, itomrf on foe test page of this Purohsse Agreement (if such space 
ts left Wank, ft shaft mean foal Seller has noi agreed to pay any co-broker and (hat Buyer represents that there te no 
^broker who can dairn by, through or under Buyers provided foat such co-broker has property registered wfto 
Setter as a partiapaSng co-broket. By signing this Agreement, Buyer Is representing and war anting to Setter lhat 
Buyer has not consulted or dean vrith any broker, estesperson, agent or Under other than Seller's sales personnel 
(and lJiB co-broker. If any k o$rned on lit last paga o( (hi$ Agream ©nt), nor has the sate been procured by any roof 
estate broker, wfesperson, agent or ftedar other than Suiter's sates personnel {and the co-broker, It any, named on 
the last page of the Agreement), Buyer wfl Indemnity .and hWd Softer harmless for and from *iy such person or 
company diming otherwise. Buyer's indemnity and agreement to hold Seiler harmless rxhxta, without fcrilaiion, 
pee r's obHBaaen to pay or reimburse Seller for all cornrnfosions, damages and other sums for which Selbr may be 
held liable and aH attorneys' foes and court cads actually Incurred by Sellar (indudng those for appeals) reoadfess 
of whether a ltesuff(s) Is actuary brought or wheffior Seiler ufflmalely wins or togas, 

This paragraph wffl survive (con&iue to be effeefive after) dosing, 

21. Mess. Whenever Buyer is requited or desires to give notice to Setter, the no Sea must be in 
wnllng and it must be senf certified mail, postage prepaid, with a return receipt requested to Setter at 276 5* Avenue 
Ms 708. New York, Maw York 10001, Aifoc Legal Department or such other addresses as Safer nay otherwise 
direct Notwithstanding the foregoing, Buyer's notice lo cancel pursuant to Paragraph 28 below may be made in anv 

manner DormirtAd unrittr ftfrA Mftrcfote J c * ji l« . . 7 . _ . 1 

a ffrereuntfef. 


. ^ lless J® slaie* ofoer methods of gMng notes, whenever Seller is required or desires to nive 

h person, by telephone or in writing and, if in writing, fr must be sent 
erfoer by. (i) certified mall, poet age prepaid, with a return receipt requested (unless sent outekfe of #w United Slates 
rioti “ s to Buyer may be sent by regular airmail); (II) tecsfrtite hansrofate if Buyar has 

^ or <®> 3 fowgnlrod overnight courier service fie/FedEx, 
Express Maft, United Per col Savica, etc.), to the address for Buyer set brth on Page 1 or the Agreement, 

th«, ® 8ff9C * lv e a 15 reeved. All oiher write notes are etodivc on the day 

Itety are property 0ven or mailed, whether or not received (and aft peimined non-wrlfen notes to Buver are 
Rftecfrre on 9ro dale given by SeKw) unless receipl is required speertefty in porfens of this Agreement. 

" -^SOflSQL Buyar shaft not be enltlled to assign tois Agrsemsnt or its rigtila 
hereimdsr e«hout foe prior written consent of Seder, <Mdh may be wilhhefd by Softer with or without cause (and 
T Wnl 18 WreBSOr>3bte) ‘ Te the extent that Belter consents to any such asrigmLt, 
^ L wmf0on9d 1(1 a 7 m5mnCT whatsoever, todudfeg, wfthout Ikrttarfon, charging an sS 

StaS * a !T B 35 1)19 Db%a ‘ ifi ° 8 0f BuyBr h6T9un * r br wftten JSS for 
^ b t? 0 i!.“ p3Tl ^ wacuW “P y Of which Shall be delivered to Seller, if Buysr is a eotporaftm 
perteerri^, other business enfoy, trustee or nominee, a transfer of aiy direct or Indirect stock voSnn interesf 
partnership mtorost, equity, beneficial or principal foiered n Buyer wfll eonsfttufe an asrignmenl Of r^rewteni 
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requiring consent. Without Polling the gsnsraSiy of foe foregoing, Sciyor shall noL prior to dosing on pile (o Ihe Unil. 
inless fir si obtaining Ihe prior widen consent of Sefiar (which may be granted or withheld to 56116/6 sots and 
absolute dlscreSwi] advertise, market endfor fist the Unit for sate or resale, whether by placing an advertisement, 
tstirtg the Unit with a broker, posting signs at too Unit or at Ihe Condominium, allowing (he Unit to be listed (or sets on 
die mtanwi or the Mulfipte Listing Service or otherwtce, Sailer may assign or transfer freely of its rights and 
Obligations under lilts Agreement (Including its rights in and to Buyer's deposits and ail other payments made by 


Olhere Bound bv tpis Agronrpgqi if Buyer dies or to any way loses legal control of Buyer's affairs 
tors Agrecmenl wffl bind BuyrVs heirs and personal ropresenlaJveE. If Buyer has recavad permission to assign or 
transfer wyer'a interest in this Agreement, this A^faement wffl bind anyone receiving such Interest If 8u/er is 3 
corporalion or other bustoess enSly, this Agreement util bind any successor corporation or entity. If more than one 
psreon egns tots Agreement as buyer, each rvflf be aqwffy fiabte, on a joint end Several basis, for til performance g( 
all Buyers dufias aid obfigafons under K and Seller can enforco It egetost either as individuals or together, 

. Etl fcRocorijg . Buyer authorizes Setter to record (he documents needed to establish and operaie 
the Condominium, as we* as al other documents which Sellar deem6 necessary or appropriate, in the Public 
Records 0( Broward County, Florida, Nattier this Agreement, nor any notice or memorandum hereof (nor eny Us 
Pendens), may be recorded. 


g - StA'Bt’fl Pj^Ug-Cglfei. THIS AGREEMENT IS VOIDABLE BY BUYER BY DELIVERING 

^HEL. N0T,C !, t ? THE BUYQ? ’ S !><TtOT?0N TO CANCEL WITHIN IS DAYS AFT0? THE DATE OF 
AGREEMENT BY THE BUYER, AND RECEIPT BY BUYER OF ALL OF THE ITEMS 
86 DEUVERED TO HIM OR HER BY THE DEVELOPER UTCER SECTION 718.503, FLORIDA 
STATUTES. THIS AGREEMENT IS ALSO VOIDABLE BY BUYER BY DELIVERING WRUTBY NOTICE OF THE 
Buyers intention to cancel within is days after the date of receipt from the developer 

OF ANY AMENDMENT WHICH MATERIALLY ALTERS OR MODIFIES THE OFFERING IN A MANNER THAT (S 
ADTCRSE Td THE BUYER. ANY PURPORTED WAIVER OF THESE VOfDABlUTY RIGHTS SHALL BE OF NO 

THE ^ F0R a0S!NG roR A PERJ0D °p not more thaw is days 

AFTER THE BUYER HAS RECEIVED ALL OF THE ITEMS REQUIRED, BUYER'S RIGHT TO VOID THIS 
AGREEMENT SHALL TERMINATE AT CLOSING. 


If Buyer does not cancel this Agreement during this 15-day period, it msane the! Buyer ratifies Ms 
Agreement and Ihe ComtomMuni Documents and Buyer agrees torn their provisions are Mr and reasonable In 
Buyers opinion. 


26- Coastal. CpnsjrecUon Control (.ins . Buyer is aware that the Unit and/or portions ol the 
Condomtnhmi may be located to coastal areas partially or totally seaward of the coastal eohstercSon conlfot fne as 
defined to Secfoo 151.053, F.S. Buyry is futfy apprised of the character of the regulation of property to such coasfal 
ereas and Buyar hereby waives and rale sees any right to receive et closing a survey delineating the location of the 
Msetal construction control tine with respect to the Unil and (he Condominium In accordance wilh Section 161.57. 


, 27> FNdg L a cs Sever atj gty. Any disputes teat develop unde this Agreement, and any issues teat 

arise regarding the entering Into, validity and/or execution of this Agreement, wil be settled according to Florida law 
It any pari of this Agreement vrotales a provision of applicable law, die applfcable law will control In such case 
however, the rest of the Agreement (not )n violation) will remain in force. 

Without Smiting ihe generatily d too foregoing, it is Buyer's and Seder's mutual detire and intention tha atl 
provisions of this Agree men! ba given full effect end be enforce abi a strtcfiy to accordance with tiair terms. It, 
however, any part of fliis Agreement is not enforceable in accords nee with its terms or would render other parts of 
tNs Agreement or this AgreemanL in its entirety, unenforceable, toe unenforceable parlor perts are to be torJdaily 
modeled, it at all posstofs, to come as close es possible to the expressed intent of such pan or pals (and still be 
enforceable without jeopardy to other parts of (hie Agreement or Bite Agreement to its entirety), end then are to be 
enforced as so modified, tf the unenforceable part or parts cannot be so modified, such part or parts win be 
unenforceable and considered nul and void to order that the mthua! paramount goal (diet this Agreement is to be 
enforced to the maximum extent possibta strictly in accordance with he terms) can be achieved, 

28, phangDf . Setter m^r make changes to (ha Condominium Documents in its sole discretion by 
providing Buyer with ■* such amendments thet are made, provided foat, as to these changes, Buyer w« have fifteen 
(15) days tom ihe dab of receipt of such changes tom Sellar which materially alter or modify toe offering of tea 
Corwfrwiiun to a manner adverse to Buyer (n which to cancel this Agreement (by deSvarfng wriflen nofce to Salter 
ot such canoettsfon) and receive a refund of any deposlls with appScabto interest earned, l any. Seflsr wftl be 
refeved of all obligations under this Agreement when Setter refunds toe deposits and interest, it any. Buyer win nol 
be pstTrtttod to prevent Seller from making any change R wishes In Us sole discretion, nor to pursue any remedy 
ofhnr toan the ISday cancel] atton remedy described abovo (and then only for the kind of changes that materially 
slier or modify the ottering to a manner mat Is odyaree to Buyer). 

if Buyer has the right to cancel tots Apreemsni by meson o! a change which materially afters or modifies the 
offering of too Condominium to a reamer adverse to Buyer, Buyer's failure to request cancellation in vwiiirvg vrilNn ihe 
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IS-dsy period «W mean (rial Buyer accepts the change amt waives Irrevocably Buyer's rigtit so to cancel, A1 rights 
of cancelation wi» terminate, if nol sooner, then absolutely at closing. Alter closing, Buyer witf have no remedy tor 
any changes Salter may make or have made. 

Without linking the generality ot ihe foregoing and other provisions of this Agreement, Seller is spadtcslty 
authorized to: (I) substitute the Ural legal descriptions and as-built surveys for Ihs proposed legal descriptions and 
plot plans cantoned In lie Condonwiium Documents even Ihough changes occur in the permitting siege and ctoring 
construction, and/or (it) combine nndfor subdivide units prior to the recordation of lie Dedaralion (and incorporate 
divider w?T ootrwon elements in any such cornbrofoci units or add common element dh/idar walls in any such 
eubrSvtefon), provided that the percentage share d ownership of common elements of any unil not affected n the 
combination or subdivision is nol affected. 

This paragraph will survive (continue to be effective after) closing. 

29. Nearby Constructor . Buyer understands and agrees that for some time in the future Buyer may 
be disturbed by Jie noise, oownoftui and othar unpleasant affects of ecUvUlea at Ihs hotel entry andfa ham nearby 
oonebueSoh aefivlty and Buyer mey be impeded in using portions of the CondorrWum Property by that activity. 
Because the Condominium is located ii an urbat area, demdllion Of construction of buldings and other stoxdurss 
within the immediate area or within the view lines of arty particular Unit or o! any part of the Cfonrtorriniwi (the 
■Views*) may block, obstruct, shadow or otherwise affod Views, which may current!/ be viable from the Unil or from 
the Condominium. Therefore, the Buyer hereby agrees to release Seller, its partners and its and their officers, 
members, directors and arrptoyees and every affiliate and person related or affiliated fit any way with any of them 
fSeller’e AfBtateV) from and against any and all losses, claims, demands, damages, coats and expenses of 
whatever nature or kind. Including atlomey'R tees and costs, in chiding Ihose incurred through si afbteatlort and 
appellate ptocee dings, rotated to or arising out of any claim against the Sellar ot Seller's AfSBatee related to Views or 
the disruption, noise, cormrctlon, and othar unpleasant effects o( nearby development or construction. As a restii of 
the foregoing, there is no guarantee of view, security, privacy, local Ion, design, densfty or any other matter, except as 
is set forth herein or in the Prospectus. 

Additionally, inasmuch as the Hofei Unit ertd/or Commercial Unils may attract customars, patrons aidtor 
guests who are not members of the Association, such sdrfiiional traffic over and upon a» Condomjnwni Property 
shall not be deemed a nuisance hereunder. Buyer understands and agrees thet inasmuch as hotel operations are 
intended to be conducted from tho Condominium Property, including, wllhout llmlfatlox, upon the pod deck and on 
other portions of toe Shared Components, noise. Inconvenience and/or oBnar disruptions may oocte, iretodtng, 
without Bmitafen, noire and/or disruptions resulting from activities at Ihs hotel entry and private evohts regwring 
certain portions of ihs Shared Component to be dosed off end tor restricted. 8y acquiring a Unit, Buyer agrees not 
Id object to the operations of Hie hotel, and/or any operations from Iib Hotel Unit andtor any Commercial Unil, which 
may Indude, noise, disruption, inconvenience and tee playing of mude outdoors, and hereby agrees to reteesa 
Seder, Hotel Manager end tho Hotel Unit Owner firom ary and all dams for damages, fabilttes and/or tosses 
suffered as a result ot the existence of tho hotel and the operations from the Hotel Unit and/or any Cammsrdal Unfit, 
and the noises, inconveniarveos and dten^ltons meriting (herefrom. 

30. Tima of Essence . The performance by Buyer of all obligations on the precise times stated in tills 
Agreement te of absolute importance and failure of Buyer to so perform on time is a default, time being of the 
essence. 


31. Oisddmer of tootled Warranties . Ail manufacturers 1 warranties w® be passed through lo Buyer af 
datong. A1 dosing. Buyer will receive toe statutory warranties Imposed by the Florida Condominium Act. 

To the maximum extent (awful, all Implied warranties of fltraes for a particular prepose, 
merchantability and habitability, ah warranties Imposed by statute (except only those Imposed by the Florida 
Condominium Act to Ut» extent they cannot be disclaimed and to the extent they have not expired by their 
farms) and aft other Impfled or express warranties of airy Mud or character are specifically discfateied. 
Without limiting tbv generality of the foregoing, Seller hereby disclaims any and all express or Implied 
warranties as to design, construction, vtaw. sound and/or odor transmission, furnishing and equipping of 
the Condominium Proparty, the existence of molds, mildew, spores, fungi and/or othar ten Inc within the 
Condominium Property, except only those set forth In Section 718.203 of the Act, to the extent eppfcabto 
and to the extent that same have not expired by (hair terms. Salter has not gfvsn and Buyer has not reffed on 
or bargained for any such warranties, either with respect to any portions of (ha Condominium Property. 

As to any Implied warranty which cannot he disclaimed entirely, all secondary, tod dental and 
consequential damages are specifically excluded and disclaimed (chime for such secondary, incidental and 
consequential damages being clearly unavailable In Um case of implied warranties which are disclaimed 
entirely above). 

Buyer acknowledges and agrees that Seller does not guarantee, warrant or otherwise assure. and 
expressly dteetatms, any right to view and/or natural light 

Further, given the climate and humid conditions in South Florida, molds, mildew, spores, fungi 
a nd/or other toxins may exist and/or develop wtthln the Unit andfof Condominium Property. Buyer Is hereby 
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a<fvts«l that certain molds, mildew, a pores, fungi andlor other toxin* may be, or if allowed to remain for a 
sufficient period may become, toxic and potent! iffy pose 3 health risk. By executing end delivering this 
Agreement and closing. Buyer shell be deemed to haws assumed the risk* associated with mold*, mildew, 
eporw, fungi and/or ether toxins and to have released and Indemnified Sellar and Sader'e Affiliates from and 
against any end all [lability or claims resulting from same, Including, without limitation, any Itabflfty for 
Incidental or Consequential damages (which may result from, without Hmtation, the Intfillfty to possess the 
Unit, irrcoovenlance, moving costs, hotel costa, storage costs, toss of tints, lost wages, lost opportunities 
and/or personal Injury and death to or suffered by any of Buyer's Guests as defined below and any other 
person or any pats). Without Hmlting lha generality of the foregoing, leaks, leaving exterior doors or 
windows open, wet flooring and moisture will contribute to the growth of mold, mildew, fungus or spores. 
Buyer understands and agrees thst Seller Is not responses for, and Seller hereby disclaims any 
rasponsibifity for any Illness or allergic reactions which may be experienced by Buyer, tte pals, Hs family 
members ind/cr Its or thefr guests, tenants end nwitoee (collectively •‘Buyer’s Guests') as » result ol mold, 
mildew, fungus or spores. It Is solely the Buyer's responsibility to keep the Unit clean, dry, we il-ve rtf bated 
and free of Cdrrtamlnaffcin, 

Lastly, Buyer understands and agrees that pursuant to appflcable City, County and Slate laws, 
codec, ordinances and regulations (as all of same may be modified from time to time) there Is no assurance 
that a Unit Owner (or any member of the Unit Owner's family, nor any person legally dependent upon the 
Unit Owner) may establish a permanent residence at the Unit or any real property contiguous thereto or that 
the Unit Owner (or any member of the Unit Owner 1 * family, nor any person legally dependent upon the Unit 
Owner) may utilize the llnft address for the purpose of student or voter registration, obtaining • driver's 
license or registration of a motor vehicle. As such, under certain circumstances the Unit may not qualify as 
the homestead of a Unit Owner (or any member of the Unit Owner's family, nor any person legally dependent 
upon the Unit Owner), and as a result, no Unit Owner *hsH rely on the ability to ftie « claim for homestead 
exemption from ad valorem taxes with respect to such Unit, or rely oh the abllty to use lha Unit address for 
the purpose of student or voter registration, Obtaining a driver's license or registration of a motor vehicle. 
Buyer shall be deemed to understand and agree that, pursuant to applicable City, County and State laws, 
codes, ordmtnees and regulations (sc taros may be modified from time to time), certain restrictions may 
exist or be imposed affecting continuous occupancy of the Unite. 

This paragraph will survive {ecnOrrue (0 be effective alter) Closing. 

3Z BflmtP-qLSaafttftilwii Documents . It this Agreement is canceled far any reason, Buyer wfil 
relum 10 Seter al of ihe Condominium Documents dslrrared 10 him in the same condition received, reasonable wear 
and tear excepted. If Buyer lalfs to return ihe Condominium Documents, Buyer agrees to pay Seller $50,00 lo defray 
Ihe costs of preparation, printing and detivery 0 ! same. 

33 Bpadwayg. Access to ihe Condomtotom is via Fort Lauderdale Beach SoUovard {artfa Stale Road 
A1A), which is currently a tour (4) tone divided slrest The widffi of Fort Lauderdale Beach Boulevard al lhai tocalion 
is approximately seventy-eveo feet (73') and is asphalt covered. Fort Lauderdale Beach Botfevad Is a public roaa, 
primarily mainlarned by Ihe a^rficable governmental authorities. Ffthrete access drives win be constructed by Seller 
These private access drives w9 have al lead one lane of traffic; in each ctiredton. The cost of road corsmelion will 
bo boma by seller, however, there is no financial asarance of ccmpteUon of the private access drives. See lha 
Property Report defivared to yog simuitanaousiy herewilh for details regarding [he maintenance of Ihe private access 
road. 


34. ^ ft . pfyflf . SeKert waiver of any ol its rights or remedfee (wtiicfi can only occur If Seller valves any 

light Of remedy in wrifcg) wil not waive any other of Seller's eights or remedies or pravwt Setter from tatei enforcing 
all of Seter “s rights and (emeries Writer other ci/cumstancas. 


35, Sunriypj . Only Itritoe provisions and dteefamere in this Aryoomonl which specifically slate that Bray 
chan have Bftesi after dosing wil sriviva (continue to be effective after) dosing and dalivery of the dead « other 
provisions shall tm deemed merged Into Ihe deed, 


35- SibgkfjL Qpmpfetlo n, Whsravef this Agree, morn requires Seter to complete or substantially 
compete an San of construction, feet item wifi be understood to be complete or substailiely complete when so 
comptete or atetanliafiy compiete In Setier's reasonable opinion, Molwjlhstendlng the foraoorrw however netiher 

life I?* 1 * Bh porton 01 ** SuMng intended to be used exclusively hy Boyer) is 

phy«^y h^teMe and usable tor tire purpose for which Ihe Unit was purchased and Ihe twtiftjafion of substantial 
Sw6m 71&104(4 )! e )- RorWl Stawtefi, [B Minted es an exhibit to the Declaration, as 
3rtd fe h p0fk>n Suadln S) *** be oonsktered eo useable if the Unit is ready for occupancy 
end has all necessary and customary utititws extended to it. Olhor units (and other portions of Ihe buildtool mav triri 
rterssssrtiyia so oomptela and useable. w ' 


37, QigdgcyiBj, Under lire laws of Ihe Slate of Florida, Buyer to hwaby advised »c followe; 

(a) RADOM GAS; Radon Is a naturally occurring radtoaeftvs gae feat, when it has accumulated In a 

building m auffcten! quantillat, may presort hwjlh risks to persons who are exposed to it over 


Purchssf Agrttfmanf 
13- 





(C) 


(d) 


Cnfc Lavete of radon Chat exceed fetter at end stale gwdBlitifls have been found in buildings n 
> Worm3for1 W™** radon and radon tesdng may be obtained from your 

a>ur^hea«hctepartm9rt. The toragorngnoBaik provided in order to comply *Wr slab few and it 
ihl P*^ 8 ® 8 °"]jh Belter does not conduct radon testing wfffi rasped to Ihe Unite or 

the C^acrnhxutfn, and specifically disclaims ary and all representations or warranfiea as lo the 
absence of radon gas or radon producing conddione in connection with the Condominium. 

Chuns? STATUTES CONTAINS IMPORTANT REQUIREMENTS YOU MUST 

BEFORE MAY BRING ANY LEGAL ACTION FOR AN ALLEGED 
IN Y0UR ^ CObOOMINtUM. SIXTY DAYS BEFORE YOU 
ANY LEGAL ACTION, YOU MUST DELIVER TO THE OTHER PARTY TO THIS 

SS' VSFSSSWS" T0 CHflPTm 558 0F ^ cSSlfiUCTON 
f'LLEGE ARE DEFECTIVE AND PROVIDE SUCH PERSON THE 

™ ^ EGED CONSTRUCTION DEFECTS AND TO CONSIOR 

MAKING AN OFFER TO REPAIR OR PAY FOR THE ALLEGED CONSTRUCTION DEFECTS 

ATOrThpe^rMCe 1 ^,!? 3 T ° ACCEPT ANY ° FFER WH,CH MAY BE MADE. THERE ARE 

SSS Fl0TOA tAW mKH WSTeexT 

°” THE SELLER’S CURRENT PROPERTY TAXES AS THF 
TAXES THAT BUYER MAY BE OBLIGATED TO PAY IN THE 
YEAR SUBSEQUENT TO PWCHASE, A CHANGE OF OWNERSHIP OR PROPFftTY 
IMPROVEMENTS TRIGGERS REASSESSMENTS OF the PROPERTY THAT COULD RESULT 

sss?jsssj^j ™ have * M-wSiss 

CONTACT THE COUNTY PROPERTY APPRAISER'S OFFICE FOR INFORMATION. 

10 ° pe ’ 8te 35 9 hoteL &«*>«** Unit Owners, through the 

in Ihe Bg5 ° fe3& 1,16 deCnifehs, disclaimers and other pmviaons set forth 

Doa '™ ,,t8 8,0 ™«Por3l9d into this Agreemenl as if repeated at length hew Whan X mds 

JtSSE " ■ ■* ** * ^' r 8,1 

Buyer acknowledges, w Smarts, represents and a™** thar ihic 
ff™ 16 be f6 ”*** ™ by Buyer without rel'^ce utJany 

K - * " Vfllue * ■* F^^edvantaiXSKSS 

ssrisS^SSstsB ;■ 

£^ SSSS~ 5~=55 

and In the Condominium Documents, Including specifically but corrtam ® tf herein 

to: » potentfal appreciation In or resale rTri K ^ "V "Pmeantattorw ae 

that any exlrtng^rV wffl not FZ^VSXJ} SSK^^ ^ or 

Condominium Property, M rfeturbanes from naarbv nrJZffc » ^ "**’ or 4re “ nd tha 

pwegraphshalaitvlvelhedoshg, 3 y xisttng here) affifaficn. The provisions of this 

Tmp tSSSgSl — « ■» <**>** •.**. 

Obtain a rented ManagemenT) AS the Wd* Hotel Manager and to 

International Hotel & TcwrFon Lauderdale' flf hW0t w * JeT 1)19 Fahname Trump 

r™ ■» •*““££?« S^fSErsig? s ? “ 
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Iradenaras and Trumps Iradamatk or service marks <h3fl cease and all indicia or connactlon betvreon (ha 
Crwfomrrtfum and Trump anchor Trump Management, including signs of other materials bearing any of Trump's 
trademarks or service marks or tradenames Shal be removed from (he Condominium, Additionally, Buyer 
acknowledges and agrees that any use of any of Trunk's tradenames and Trump's trademarks or service marks 
without proper ficansing from Trump, is expressly profited. 

40. 2SS The submission by Seller of this Agreement to Buyer for examination does not constitute an 
offer by Setter to Buy or, or 3 reservation 0/ or opfon fot sny Unit in to Condominium. This Agreement shall not 
become btndmg unffl executed and cMwered by both Buyer and Setter. Upon axecuOort by Seller, an executed copy 
Of this Agreement chad be sent to Buyer, otherwise the firm offer chat be considered rejected and all tends deposited 
By Buyer shad be promptly returned to Buyer. 


41. (.iablj fa; . The lability of Seller under this Agreement or ary amendment Of any insbument or 
^ment executed n connectiw with this Agreement shall be fended to and enforceable solely against the 'merest 
°t bailor to the Condominium, and not against any other assrHs oT Setter or any partner of Sailer (or Its or emir 
officers, poocipafe. d&wtois, employoBs, rosnagefs, members or agente), 

„ 42 ' jrA ggetato rii. ^cce ll agsyijs . Notwithstanding that (lie Agreement was prepared by one party 
hereta. it shall not be c onstrued more strongly against or more favorably for either party; it bemg known that both 
J®" 88 hare had equal bargaining povwr , have been represented (cr have had the opportunity to be represented) by 
(*ir own todepondem counsel and have equal business acumen such that any rule of conmtclion toat a document is 

OTt wk5Sbte ' *** **"W**<9 83 a* Wees to* Buyer has had 
HE? wrrfominkms oondominiurn documents, thaf Seller has eteatty 

ln , ran ^ ? s ^ r&ft ™ nl ** »y feason whatsoever, indwSng any dissatlefecfcn Buyer 
may hevewtlll (ha Agreement or the Condominium Doeumonls, within fifteen (IS) days of toe date Buyer executes 
tors Agreement or has received toe Condominium Dccumente, whichever is later, aid (hat allhough Salter's sales 
agents are not authorized to change the form of this Agreement, toy have strict instrucitera from Seder to 
oommumeate any of Buyer's requests for such charges to Setter's management, which has given Buyer the 
opportunity to discuss and negotiate such changes. Buyer, by executing this Agreement confirms and screes that 
Buyer is of toga! age has legal capacity to enter Into btodtng agreements of this nature and has entered into this 
Agreement ot Its own free wifi, without any duress or coercion by any party whatsoever. 

1 43. JtoaJaEali- Buyer shall be enfided to possession of toe Unit as of tfm Closing Date- fnircvet 
“2?;* ^ m<M! Ir *> 9,8 Untl 8,13,1 be subject to 3 hnnva-in' ahadule for alt buyers and the movo must be 
***““ Htti Ihe Association, or its manager. Moving shall only be permitted in accordance with the Rules and 
Rcguiatforw 01 re Association, 

. Entf AgreaTtprn . This Agreement is the entire contract far sate and purchase of the Unit and 

hy a v " 1Ife " ‘ nslmmwrf ^ by lha party agehst whom enforcement is 
sought wtotah Specifically states (tat il is amending this Agreement. Any current or prior agreements 
repre eantaBmo . undereUti dings or orat statements of sales representatives or others, tf not expressed to 
mt Agreement, the Condominium Documents or In brochures for the Condominium, are void and have no 
effect. Buyer has not raffed on them. 


PurchmaApwmerit 



DocumEht 


Re^lyed 


■RHII 

n 

By Alternative Media 

Plans and Specifications 


HlA 


s 

j 

N/A 


THE PURCHASE AGREEMENT IS VOIDABLE BY BUYER BY DELIVERING WRITTEN NOTICE OF THE 
BUYER'S INTENTION TO CANCEL WITHIN 15 DAYS AFTER THE DATE OF EXECUTION OF THE PURCHASE 
AGREEMENT BY THE BUYER AND RECEIPT BY THE BUYER OF ALL OF THE DOCUMENTS REQUIRED TO 
BE DELIVERED TO HIM OR HER BY THE DEVELOPER. THIS AGREEMENT IS ALSO VOIDABLE BY 
DELIVERING WRITTEN NOTICE Of THE BUYER'S INTENTION TO CANCEL WITHIN FIFTEEN (15) DAYS 
AFTER THE DATE OF RECEIPT FROM THE DEVELOPER OF ANY AMENDMENT WHICH MATERIALLY 
ALTERS OR MODIFIES THE OFFERING IN A MANNER THAT IS ADVERSE TO THE BUYER. ANY 
PURPORTED WAIVER OF THESE VOIDABILITY RIGHTS SHALL BE OF NO EFFECT. BUYER MAY EXTEND 
THE TIME FOR CLOSING FOR A PERIOD OF NOT MORE THAN 15 DAYS AFTER THE BUYER HAS RECEIVED 
AU. OF THE DOCUMENTS REQUIRED. BUYER’S RIGHT TO VOID THE PURCHASE AGREEMENT SHALL 
TERMINATE AT CLOSING. 

Executed Ihis day of , 200__. 


Purchaser or Lessee 



A j*w- e. 


N; 









GENERAL INFORMATION: 


Co-Broker Information; 

Co-Broker's Name: 
Co-Broker's Sales Agent 
Co-Broker'c Address 


(See paragraph 30 aboee; if the space for Co-Broker's name is left blank, il 
shall mean (hat Seller has nol agreed to pay any co-broker) 
l ~ ftCLE-^-i A C r j LueCH C O- 09 F i hi s=- v*ON\S.< 

Ffci^nr-' uiniG-pw? * ' 

- ^5 r-7 i-A-F oLii s 

Fr t-Pry ,;r| zX? O l • 

Phone No. r^-7- ‘FakNo. r oSM ?iWz 

E-Mai! __. License No. 


J7p. 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TD CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION. U.S. DEPARTMENT OF 
HOUSING ANO URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OP 
AGREEMENT. THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



%WrS_£}h F-A-nOfvi xCA 




TCh b riMP.' C 

Data- >\ \ \ »-■' 'Q *•' .. -T r\ t v_ 

FELLER. 

SB Hotel Associates LLC, a Delaware limited liability 
company 

Ci>- 

Ayihein’Btt Rebreacnlalv^ 




’’in .lore Ajtrcnunl 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718,503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seiler may use all ol Buyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes), 

in this Agreement, the term *Buyei* and/or 'Purchaser' means or refers to the buyer or buyers listed below 
who have signed this Agreement The word "Seller* and/or 'Developer means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

It the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in Ihis 
Agreement or, if no defteilion is given in Ihis Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreemanl). 


Buyer(s}: JxyvtE70/eo SAUTVCGA 

^ 'T/xsl-p/j- ’tfrrt.T&e&Q 

Address: =- 


City: 

Country: 
Home Phone: 


Slate: A/Y 

( ifV4- 

Zip Code: r_ 

(i 

Office Phone: (_ 

Tax I.D. No.: 


Fax. No. L 

E-Mail: 




1 . Purchase and Sale. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit VPi%. (the Unit') in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium'). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the "Declaration’) included in Ihe Prospectus and attached exhibits (the 
•Condominium Documents"), Buyer acknowledges receipt of the Condominium Documents atd all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale ol this 
Agreement. The foregoing statement shail not, however, be in lieu ol the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the line of casing, the Unit may be 
delivered subject to Ihe possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unil subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent outthe Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. Payment of the Purchase Price . The total purchase price for the Unil is $ 1\{QD 
‘Purchase Price'). Buyer agreas to make the following payments agates! the Purchase Price: 



Purchase Atyeejnent 



Payment 

sy- / 

Initial 10 % deposit 


Addifonal 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
ot this Agreement 


^S>Y' 


Closing 


Si SS.OOQ 

a 1iQ : coG 

% coo . 

it ??c>. ooo - 

<t 1 . 1 00.000 


Deposits may be made by personal check (subject to clearance], cashier’s check or wire transfer Ot federa 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. A! 
payments must be made in United Stales funds and ail checks must be payable on a bank located in the Continental 
United Stales. Even though Seller is not obligated io do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable m a currency other than U.S. currency. Buyer shall be solely 
responsible for aB costs of collection and/or conversion and ayees to pay same to Seller promptly upon demand or 
in Seiler’s sole and absolute discretion, Sellar may permit such costs to be charged to Buyer at the lime of dosing. It 
Buyer tails lo pay any deposit on time, and Seller agrees to accept it on a later date (which Seiler is not obligated to 
do). Buyer will pay a late funding charge equal to interest at the rata of eighteen percent (16%) per annum from the 
date due until the dale received and cleared by Seller. 


Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many ot 
which are more particularly described in paragraph 11 below). 

3 How Buyer Pays . Buyer understands and agrees that Buyer will be obligated lo pay alt cash al 
dosinq. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend or 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for makmc 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and tc 
coordinate dosing with such lender, if, but only if, such lender meets Seller’s dosing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condlion Buyer’s obligation lo close “all cash’ on the purchase ofthe Unit. 

Although Seller does not have lo do so, it Seller agrees to delay closing imtil Buyer's lender is ready, or It 
watt for funding from Buyer's tender until after dosing, or to accept a portion of the sums due at closing in the form o 
a personal check Buyer agrees (i) that Buyer shall nonetoeless be obligated for the payment of all real property 
taxes, assessments and charges attributable to Ore Unit from the date that closing is originally scheduled, and (n) K 
pay Seller a late funding charge equal to interest, al the rate ol eighteen percent (1B%) per annum, on all funds du; 
Setter which have not then been paid to Seller [and, with regard to personal checks, which have not Iben cleared 
from the date Sellar originally scheduled closing to lha dale of actual paymenl (and, with regard lo persona! checks 
to the dale of final clearance). This We funding charge may be estimated and charged by Seller at dosing. Sotted: 
estimate will be adjusted after closing based on actual fundng and clearance dates upon either Seller's or Buyer: 
written request In the event that Sefler does not receive immediately cleared finds at dosing. Buyer will not bt 
allowed to take possession of the Unit until Seler actually receives the tunds and they have cleared. The foregomi 
paragraph wil survive (continue to be effective after) dosing. 

4 Deoosits. Except as permitted below or by Ihe provisions of the Florida Condominium Act, all c 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company (“Escrow Agent"), with offices at 270 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained m th- 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here 
and Buyer agrees that tie deposits may be held in any depository which meets the requirements of the Ac 
induding, wi trout limitation, a financial institution chartered and located out of Ihe Slate of Florida. 


Buyer agrees that aU of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be use. 
by Seiler for construction and development purposes as permitted by lav/. Additionally, Seiler intends to use Buyer 1 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable lav 
Accordingly, if Seller has obtained or obtains ihe approval ot the Director of the Division of Florida Land Sate 
Condorriniums and Mobile Homes to provide “Alternative Assurances', as permitted by law. in lieu of holdin 
deposits up to ten percent (10%) of Ihe Purchase Price in escrow. Seller may cause Ihe Escrow Agent to disburs 
such deposits lo it tor alt uses permitted by law. if Seller has obtained such approval as of She Gate of tor 
Agreement a copy of the Escrow Ayeemenl providing the mechanism tor such dsbursement has been delivered I 
Buyer If such approval is obtained after toe date of this Agreement, Buyer will be provided with a copy of the Escrc 
Acreem enL bul Buyer adees that it shal not be deemed a material or adverse change in Ihe offering ot th 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer’s deposits up to ten perce: 
(10%) of the Purchase Price in toe manner stated above. 


Purchase Agreement 



r 

/ 


GENERAL INFORMATION: 

Co-Broker Information: {See paragraph 20 above; If the space lor Co-Broker’s name Is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: GAOB2/A tWECTlO O Of 

Co-Broker's Sales a™»nt 
Co-Broker's Address 





Phone No. 
E-Mail 


& U) Q - 


Fax No. 

License No. 




2225 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSMG AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 

A 


r 0-se.fpt E*y<z.-r 



SELLER: 





SB Hotel Associates LLC, a Delaware Hinted fiaMHy 
company 

By; 7 — 

Authorized Representative 

Date: 


Purchase Agreement 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO TWS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted 'Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

in Ihis Agreement, the term 'Buyer* and/or 'Purchaser* means or refers to Ihe buyer or buyers listed below 
who have signed Ihis Agreement. The word 'Seller 1 and/or ’Developer” msais or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If Ihe lirsl letter ol a wood is capitalized in Ihis Agreemenl, that word will have the meaning given to it in Ihis 
Agreement or, if no definilion is given in this Agreemenl, in the Declaration (as defined in paragraph 1 of Ihis 
Agreement). 


Buyer(s): 


&fHznx>eft 

Y 171/70 jdjft 


Address: 




Cilv: ' 

State: AJY 


Country; 

Zip Code: . . 


Home Phone: \ i 

Office PhonB: 1 1 


Tax I.D, No.: 

Fax. No. ( 


E-Mai: 


T Purchase and Sale . Buyer agrees to buy, and Sailer agrees to sell (on Ihe terms and oondilions 
conlained in this Agreement), Unit oOs (Ihe ’Unir) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the "Declaration') included in the Prospectus aid attached exhibits (the 
'Condominium Documents"), Buyer acknowledges receipt of the Condominium Documents and all documenls 
required by Section 718.603, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale of this 
Agreement The foregoing statement shall not however, be in lieu of (he execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hots!, Seller reserves Ihe 
right, in Its sole discretion, 1o renl out the Unit prior to dosing. As such, at the time of closing, Ihe Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

-2. Payment of the Purchase Price . The total purchase price for the Unit is S &^5iOCD7 T\\m 
■Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: ' 



Purchase Aryeanenl 
• 1 - 


Paffljan! , 

y O /o 

Initial 1jr» deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Date 

Upon executipn of 
this Agreement 


60 days alter Buyer's execution 
of this Agreement 



Closing 


Amount 

$ 

s UUCP ■ 00 

t 23,150.00 
$ V 7 b.OOO-OO 
s &^'5 ( 006.D0 


Deposits may be made by personal check {subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United Slates funds and ad checks must be payable on a bank located in the Continantal 
United Slates Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/of drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seiler promptly upon demand or, 
in Seller’s sole and absolute tSscrelion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fais to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer wiB pay a late funcSng charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay alt costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described to paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash’ at 
closing, This Agreement and Buyer's obligations under this Agreement to purchase the Unit win not depend on 
whether or not Buyer quaSfies for or obtains a mortgage from any lander. Buyer wiB be solely responsible tor making 
Buyer's own financial arrangements. Setter agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such tender, if, but only if, such lender meets Seller's dosing schedule and pays Seller the 
proceeds of its mortgage a) dosing. Notwithstandtog any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obfigafion to dose ‘ad cash’ on Ihe purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer's lender is ready, or to 
wait for funding hum Buyer's tender until after dosing, or to accept a portion of the sums due at dosing in the form of 
a personal check. Buyer agrees (i) feat Buyer shat nonetheless be obligated for the payment of alt real property 
taxes, assessments and charges attributable to toe Unit from toe date that dosing Is origin aSy scheduled, and (ii) to 
pay Seder a tale funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Setter which have not then been paid to Sailer (and, with regard to personal checks, which have not then deared) 
' from the date Seder origtoady scheduled dostog to toe date of actoaf payment (and, with regard to personal checks, 
to tha date of final clearance). This late funding charge may be esfimated and charged by Safer at dosing. Setter's 
estimate wi* bo adjusted after closing based on actual funding and dear arse dates upon either Setter's or Buyer's 
written request to the event that Safer (foes not receive rmmedatefy cfasred funds a! closing, Buyer wilt not be 
rftowed to take possession of Ihe Unit untS Seller actually receives the funds arid they have deared. The foregoing 
paragraph will survive (continue to be effective after) dosing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Ad, ail of 
Buyer's deposits wfit be held to escrow by Chicago Title Insurance Company f Escrow Agent”), wito.afttees at 2701 
Gateway Drive, Pompano Eeach, Florida 33089, in acccrdanca with toe escrow ayeemenl contained to toe 
Comiotnintem Oociiirante. The escrow agraomant is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meals the requirements of the Ad. 
inctodtog, without Emftaiion, a financial institution chartered and located out of the State of Florida 

Buyer agrees that ail of Buyer's deposits in excess of Ion pofoenl (10%) of the Purchase Price may bo used 
by SeBer for construction and development purposes as permitted by law. Addilfonatiy, Setter intends to use Buyer's 
daposits up to ton percent (10%) of toe Purchase Price as and to the extent permitted by appfcaMe taw. 
Accwlingty, if Seiler has obtained or obtains the approval of the Director of toe Division of Florida Land Sales. 
Condominiums and Mobile Homes to provide ’Alternative Assuratoeo’, as pcrniiSwi by law, in Bits of hurdto-g 
deposits up to tan percent (10%) of toe Purchase FTice in escrow, Bette may cause Bus Etiauiv Ag«:i in dtehu; 
surf) deposits to ft for ail uses porntiited by tf Soitei hnv rsAyF-i^: :amti up; •revs! n - m Bwr li.-fc ;-.l it«i;. 
Agreement, a copy of the Escrow Agreement providing fee tmsrfnrniaii tor syefr dirfmrat-ift.jul ha:il»a:r:o‘wrw>ifi:tiu 
S: jy or. If «ato) i onproya! to olMied a3sr the date of this Agreement, Buyer wtt be provided with a copy of the Escrow 
Agnx'iswift, but Pnyat agrees that it shad not be deemed a material or adverse change in the offering of the 
C^utonwiiuiii by reason of ibo UmA that Buyer has already agreed to the uso oT Buyer's deposits up to ten percent 
(10%) of too PimJiove Pitoti tn feu manner slated above. 



Pixttoase Ay eement 
• 2- 



GENERAL INFORMATION: 

Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name is left blank, it 


shall mean that Sell 

Co-Broker’s Name: £X2Jft 

Co-Broker's Sales Agent 

Co-Broker's Address 


mm 




Phone No. 
E-Mail 




W' l iW' t 22zzr 


353&T 


Fax No. ‘ISvJZZTZ Z'i: 
License No. ______ 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGMNG OF THE 
CONTRACT OR AGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 


PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGMNG THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGMNG. 

K flr^JTOvJi 0Aiixuec& 


751 

ft* — n 






JX)Mf=k)lOn B&i2J\)PQA • 


Date: 'Q£? 


SELLER; 


SB Hotel Associates LLC, a Delaware limited liability 
company 


By:_ 


a& 


of 


Authorized Rspresentalive 


Dale; 




Purchase Anreement 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


non rfprfsFNTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSE 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and Provided 
that the Developer has posted "Alternative Assurances" with the Division of Honda Land Sates 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 
10% of the purehaseprice for construction purposes). 

In this Agreement, (he term ’Buyer and/or ’Purchaser means or refers to 
who have signed this Agreement The word "Seller’ and/or "Developer means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first teller of a word is capitalized in this Agreement that word will have the meaning given to it in this 
Agreement or, if no definilion is given in this Agreement, in fhe Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 


Address: 


Ciiy: 

Country: 
Home Phone: 
Tax I.D. No.: 


GATT 











■jZ'OtZ-'t State: /£jk 

Zip Code: 333 0 & 

i Office Phone: . 


Fax. No. ( 1. 


E-Mail: 


1 P urchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on Ihe terms and conditions 

contained in this Agreement), Unit /Dll (the ‘Unit") in Ihe proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ’Condominium"). The Unit and the Condominium are descnbed in greater delart in ihe 
proposed Declaration of Condominium (the 'Declaration") included in the Prospectus and attached exhibits (Sne 
•Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 

Documents. 

Inasmuch as the Condominium Property is intended lo be operated as part of a hotel, Seller reserves the 
rioht In its sole discretion, to rent out the Unit prior lo closing. As such, at the lime of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has 

to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2 Payment of toe Purchase Price . The total purchase price for Ihe Unit is %J a l3l 00® 
“Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 
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Amount 


Payment . 

p°)o 

Initial 10% deposit 


Additional 10% Deposit 


Additional Deposit 
Balance 

Tot^ Purchase Price 


Due Date 


Upon execution of 
this Agreement 

60 days after Buyer’s execution 
of this Agreement 

^c/o eese &jA'r/cM 

Closing 


* 30 + 160 -oq 

» (J t 6oo -oO 


* ^o.nzo-oo 

% utfZ, OQQ-00 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. A! 
payments must be made in United Stales funds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees lo pay same to Seller promptly upon demand or 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of Closing. II 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is nol obligated to 
do), Buyer will pay a late funding charge equal lo interest at the rate of eighteen percent (18%) per annum from the 
date due until the dale received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required Sd be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3 Hnw Ruver Pays . Buyer understands and agrees that Buyer will be obligated lo pay ‘all cash' at 
dosing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, howBver, to cooperate with any lender Buyer chooses and to 
coordinate closing with such tender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed lo qualify or otherwise condition Buyer's obligation to close ‘all cash" on the purchase of the Unit. 

Allhough Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until alter closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees CO that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the dale that closing is originally scheduled, and (ii) lo 
pay Seller a late tending charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller {and, with, regard to personal checks, which have nol Ihen cleared) 
from the date Seller originally scheduled dosing lo the dale of aclual payment (and, with regard to personal checks, 
to the date of final dearaice). This late funding charge may be estimated and charged by Sailer at closing. Seller's 
estimate will be adjusted after closing based on actual tending and dearance dates upon either Seller's or Buyer's 
written request. In the event (hat Seller does not receive immediately cleared funds al closing, Buyer will nol be 
allowed to lake possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4, Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Tide Insurance Company (‘Escrow Agent - ), with offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance wilh the escrow agreement contained in Ihe 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repealed at length here, 
and Buyer agrees that Ihe deposits may be held in any depository which meels Ihe requirements of the Act, 
including, without limitation, a financial institution chartered and located out of the Slate of Florida. 

Buyer agrees that all of Buyer's deposils in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposils up to ten percent (10%) of the Purchase Price as and lo the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval Df the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide “Alternative Assurances', as permitted by law, in lieu of holding 
deposils up to ten percent (10%) of the Purchase Price in escrow. Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law, If Seller has obtained such approval as of the daie of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the dale of (his Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall nol be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of Ihe Purchase Price in the manner stated above, 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker’s name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: &ALU&JA 0/)LL&Or JO aJ Of 

Co-Broker’s Sales Agent M fA l^.BxZQ/^1 — 

Co-Broker’s Address £ lA^> QLfiQ> &UJJ> 

F?- UAiibeC&AUB 


Phone No. 
E-Mail 


PL - 33301 — _ „ _ 

( f3<4 'Z'ZP 2Z-1Z-2- Fax No . GOd 2-^ 3 


License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 


MtOHoec- &£\-tT 

Date: 

01-70- o 6 

SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 

company 

Bv: 

k^r,f 

Authorized Representative^ 

Dale: _ 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that tha Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (Including those equal to the Initial 
1 0% of the purchase price for construction purposes}. 

, |n this Agreement, the term 'Buyer' and/or 'Purchaser' means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word 'Seller* and/or 'Developer' means or refers to SB Hotel Associates 
LLC, a Delaware limited llabiilly company. 

If the first letter of a word Is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, If no definition is given In this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 




Duywi ^ i — — — — 

AHHrfirw! * 0 O 


* 6 /}/ l s FeA&e/H. fMy - 


riiy. 4rMt/p&^4oe 

finiintoY- 0 

Slate: 

Zip Code: 

Home Phnnn 1 1 2^ S S €SZ. ..... 

Office Phone: 1 

Tav 1 D Mrv 

Fax. No. <0 

F-Mftll: 


Buyer agrees to buy, and Seller .agrees to sell (on the terms and conditions 

contained In this Agreement), Unit ^2 (the W) In ihe proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the “Condominium'). The' Unit and Ihe Condominium are described in greater detail In Ihe 
proposed Declaration of Condominium (the ’Declaration") Inducted in the Prospectus and attached exhibits (the 
'Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as (he Condominium Properly Is intended to be operated as pari of a hotel, Seller reserves the 
right, in its sole discretion, to renl out the Unit prior lo dosing. As such, at the lime of closing, Ihe Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying Ihe Unit (and Buyer agrees to accept 
tide to the Unit subled to such possessory rights.) Inasmuch as Seller has reserved the right lo renl out Ihe Unit pric 
to dosing, Buyer is hereby advised that, at the lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of Ihe Purchase Price . The total purchase price for Ihe Unit Is 
■Purchase Price'). Buyer agreeB to make the following payments against the Purchase Price: 
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ALL-STATE LEGAL® 1 



GENERAL INFORMATION: 


Co-Broker information: 


(See paragraph 20 above; If the space for Co-Broker's name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 


Co-Broker's Name: 
Co-Broker’s Sales Agent. 
Co-Broker’s Address . 




^ IrXS, Vji^ a5<S| 


Phone No. 
E-Mail 


>■ I clj, Ola.% PI L td. 
q^U-Z2^-22ZZ _ Fax No. 


License No. CGt IQ.LP ■ % I 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: /H 

Authorized Representative 

Dale: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 


ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division ol Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of thB purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or “Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word 'Seller' and/or “Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 


Address: 


City: 

Stale: T-'C 

Country: 

Tip Coda- 

Home Phone: ( 

Office Phone: 

Taxl.D. No.: 

Fax. No. 

E-Mail; 


1. Pu rchase aidS ajg. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 

contained in this Agreement), Unit — l&Oj (the ‘Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium”). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ‘Declaration*) included in the Prospeclus and attached exhibits (the 
Condominium Documents/ 1 ). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall nol, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as pari of a hotel, Seller reserves the 
right in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and 8uyer agree* to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out Ihe Unil prior 
to closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 


.2. Payment of the Purchase Price. The total purchase price In. ihe i i n |( j s f J^TSrOOO- hhe 
Purchase Price ). Buyer agrees to make the following payments against the Purchase Price! ' ' 
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Pavinenl 

ep/o 

Initial deposit 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date 


Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 

Closing 


Amount 

s 33 / 7 ^ 0-00 
$ 67 , 50 ?. CD 

$ 33pSQ.CC> 

$ .. W.Qjoca.ai 
s foi 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. Ail 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on lime, and Seller agrees to accept it on a later date (which Seller is nol obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until Ihe date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ’all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will nol depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, If, but only if, such lender meefs Seller's closing schedule and pays Seller the 
proceeds of its mortgage at oiosing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close ‘all cash" on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
watt for funding from Buyer's lender until after closing, or lo accept a portion ol the sums due at closing in ihB form of 
a personal check, Buyer agrees (i) thal Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to Ihe Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at Ihe rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard lo personal checks, which have not then cleared) 
from the dale Seller originally scheduled closing to the date of actual paymenl (and, with regard to personal checks, 
to the date of final clearance), This late funding charge may be estimated and charged by Seller at dosing. Seller’s 
estimate will be adjusted after closing based on actual funding and clearance dales upon either Seller's or Buyer's 
written request, In the event that Seller does nol receive immediately deared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph wifi survive (continue to be effective after) dosing. 

4. Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Act, ail of 
Buyer's deposits will b8 held in escrow by Chicago Title Insurance Company ("Escrow Agent”), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in Ihe 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that Ihe deposits may be held in any depository which meels the requirements of Ihe Act, 
induding, without limitation, a financial institution chartered and located out of Ihe State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of Ihe Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Afternative Assurances", as permitted by law, in lieu of holding 
deposits up lo ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered lo 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees thal it shall not be deemed a material or adverse change in the ottering of the 
Condominium by reason of Ihe fact that Buyer has already agreed lo the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, It 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker’s Name: f-ALLE&JA mJU^aWiSOf-PlAJE Hurt 

Co-Broker's Sales Agent "?//-/ 

Co-Broker's Address UXOIA 


iMOAS OjJO* “ 

~At fi . 33W 

f^hone No. 

E-Mail 


Fax No. 1Si)225~Z2 l3 
License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



=r2akil eozz&o 

Oats: 


SELLER: 





SB Hotel Associates LLC, a Delaware limited liability 
company 

Bv: M 

Authorized Representative 

Date: ljo6foi> 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, Ihe term 'Buyer" and/or 'Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word "Seller* and/or 'Developer* means or refers lo SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word mil have Ihe meaning given lo It in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyerfs): 


Address: 


City: i 

Country: 1^34 

Home Phone: £ 1 

Tax I.D. No.: 

E-Mail: 


Slate: (LA- 

Zip Code: 

Office Phone: 




Fax. No. ( ), 


1. Purchase and Sale . Buyer agrees lo buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unil / & Of} (the 'Unit') in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium’). The Unit and Ihe Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ’Declaration*) included in the Prospectus and attached exhibits (the 
'Condominium Documents’). Buyer acknowledges receipt of Ihe Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shall nol, however, be in lieu of the execution of a Receipl for Condominium 
Documents. 

Inasmuch as the Condominium Properly is intended to be operated as pari of a hotel, Seller reserves the 
right in its sole discrelion, lo rent out the Unit prior to closing. As such, at ihe time of dosing, the Unil may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to ihe Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out the Unil prior 
to closing, Buyer Is hereby advised that, at the lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of lha Purchase Price . The Iota! purchase price for the Unit is $_ (ofpSfCQ^ 
’Purchase Price’). Buyer agrees to make the following payments against the Purchase Price: 
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V; 



Payment 

Initial deposit 

/ 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Dale 


Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 



Closing 


Amount 

3M- 


$. 


/ / C ^ 


$ 53^.-300 <. 


Deposits may be made by persona! check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit catd 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promplly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal 1o Interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 

which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash’ at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Setter agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only If, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to dose ’atl cash’ .on the purchase of Ihe Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or to 
wait for funding from Buyer's lender until after dosing, or to accept a portion of the sums due al closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the dale that closing is originally scheduled, and (li) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all' tunds due 
Seller Which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to Ihe date of actual payment (and, with regard to personal checks, 
to the dale of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written requesl. In the event that Setter does not receive immediately cleared funds al closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (conllnue to be effective after) dosing. 

4. Deposits . Except as permitted below or by the provisions of (he Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent 1 ), with offices ai 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that ihe deposits may be held In any depository which meets the requirements of the Adi 
including, without limitation, a financial institution chartered and located out of the Stale of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of fhe Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of Ihe Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ’Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits lo it for all uses permitted by law. It Seller has obtained such approval as of Ihe date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of (he Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer’s deposits up to ten percent 
(10%) of Ihe Purchase Price in Ihe manner stated above. 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances” with the Division oi Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits {including those equal to the initial 
10% of the purchase price for construction purposes}. 

In this Agreement, the term 'Buyer* and/or “Purchaser 1 means or refers to the buyer 'or buyers listed below 
who have signed this Agreement. The word 'Seller' and/or “Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in (his Agreement, that word will have the meaning given to It in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): CA-my <£ &EDQZG GA&PH&Q. 


Address: 


v ; ~ ■ flin . 


City: £ ■ _ _ 

* 

State: P <L 

Country: 


Zip Code: 

Home Phone: ( 1 


Office Phone: ~ ’ 

Tax I.D. No.: * _ . 


Fax. No. 1 ) 

E-Mail: 


1. P urchase andS a te - Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 

contained in this Agreement), Unit tOlfl (the “Unit”) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the “Condominium’). The Unit and the Condominium are described in greater detail in (he 
proposed Declaration of Condominium (the “Declaration*) included in the Prospectus and attached exhibits (the 
“Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer lo a Buyer, on or before the date of this 
Agreement The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel. Sellar reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
Site lo the Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out the Unil prior 
to dosing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price. The total purchase price for ih„ I inir i* $ AWjQornt* 
Purchase Pnce ). Buyer agrees to make the following payments against the Purchase Price: ' 
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Payment 


Due Date 


Amount 


<S% 

Initial Jf>% deposil 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
Ihis Agreement 

60 days after Buyer’s execution 
of this Agreement 

fir PG StfiftioO) 

Closing 


$ ^ 3 , 355 .- 

£ 8bntO.~ 

$ ^ 3 , 355 . - 

$ frag, ayo.- 

S tibl.too 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds, The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United Stales. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the lime of dosing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a taler dale (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in Ibis Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash’ al 
closing. This Agreement and Buyer's obligations under Ihis Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or oblalns a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangement. Seller agrees, however, to cooperate with any lender Buyer chooses and lo 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of Its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash’ on the purchase of [he Unit, 

Although Seller does not have to do so, if Seller agrees lo delay closing until Buyer's lender is ready, or to 
wail for funding from Buyer’s lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable lo the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have nol then been paid to Seller (and, with regard to personal checks, which have not then deared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance), This late funding charge may be estimated and charged by Seller al closing. Seller's 
estimate wilt be adjusted after dosing based on actual funding and dearance dales upon either Seiler’s or Buyer's 
written request, in the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Setter actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) dosing. 

4. Deposits. Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposris will be held in escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices a! 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in (he 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any deposilory which meets the requirements of (he Act' 
including, without limitation, a financial institution chartered and located out of She State of Florida, 

Buyer agrees that all of Buyer's deposils in excess often percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Sellar intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and lo the extent permitted by applicable law 
Accordingly, if Seller has obtained or obtains the approval of the Director of (he Division of Florida Land Sales' 
Condominiums and Mobile Homes to provide "Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent lo disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided wilh a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change In the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information; (See paragraph 20 above; If the space for Co-Broker’s name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 


Co-Broker's Name: 
Co-Broker’s Sales Agent 
Co-Broker’s Address 


falDY 


Phone No. 
E-Matt 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Witnei 


14A&T3A U.esfC' 



SB Hotel Associates LLC, a Delaware limited liability 
company 


By:_ 




Authorized Representative 
Dale: t-bbfoQ 


Lt- 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 



TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

THE DEVELOPER. 

Additionally under certain circumstances more particularly described In paragraph*, andprovided 

10% of the purchase price for construction purposes). 

In this Agreement the term "Buyer" and/or 'Purchaser" means or refers to the buyer Of buyers Tisled IMow 

LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have Ihe meaning given to it in this 
A» re .«*It «“rS£ir l *m\ H, in to Declaration (.a deltod In pa-a.-aph 1 of «* 

Agreement). 



, j„ aj-rtjyyr WJMSMSSI 

SdoHINIUM (to -ConLiniaW TOa Unit aid tha Coidondai™ era MM in d.Bil ln to 
proposed Declaration of Condominium (the 'Declaration') Included in the Prospers and attached I exhib s (the 
•Condominium Documents?). Buyer acknowledges receipt of the Condominium Documents ; anc i all documen s 
reauired bv Seollon 718 503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
S2SS ThSnShB statement shall not, however, be In lieu of the execution of a Receipt for Condominium 

Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
riahL in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Uni may be 
de^ ed subfit to the possessory rights of any hole! guest then occupying the Unit (and Buyer agrees |g accep 

to closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2 Payment of the Purchase Price . The fetal purchase price for the Unit is $ / JQ^COO .ghe 
"Purchase Price"), Buyer agrees to make the following payments against the Purchase Price: 
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.-STATE LEGAL' 




Payment 


lnitial>8^ deposit 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Due Date 

Upon execution of 
this Agreement 

60 days after Buyer's execution 
ot this Agreement 

( pio ) . 

Closing 


Amount 

s 

a 7ff, eco.co 

$ , 34,150.00 
a 62 b, 4 co,oo 
s. 783.cco.co 


Deposits may be made by personal check (subject to clearance}, cashier's check or wire transfer of federal 
funds The balance due at closing must be paid by bank cashier’s check or wire transfer offederal funds, 
payments must be made in UnitecLStates funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller Is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other lhan U.S. currency, Buyer shall be solely 
responsible for alt costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or. 
In Seller’s sole and absolute discretion, Seller may permit such costs to be Gharged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer wilt pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
dale due until thB date received and cleared by Seller. 

Buyer also agrees to pay alt costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 


3 , Hnw Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any tender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only If, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at dosing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close ‘all cash' on the purchase of the Unit. 


Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or lo 
watt for funding from Buyer's lender until after closing, or to accept a portion of the sums due at dosing In the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes assessments and charges attributable to the Unit from the dale (hat dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid lo Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request In the event that Seller does not receive Immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing, 


4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company {‘Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beaoh, Florida 33069, In accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repealed at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
Including, without limitation, a financial institution chartered and located out of the Slate of Florida, 


Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Rirchase Price" as arid to The extent permitted by applicable law. 
Accordingly, If Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ’Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer, If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer s deposits up to ten percent 
(10%) of the Purchase Price in (he manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

- — — 


Co-Broker’s Name: 
Co-Broker’s Sales Agent 
Co-Broker’s Address 


Phone No. 
E-Mall 


Fax No. 

License No, 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


THE DEVELOPER. | F YOU DID NOT RECEIVE A PROPERTY REPORT 

PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (Including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or 'Purchaser 1 means or refers to the buyer or buyers listed below 
who have signed this Agreement The word 'Seller* and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have Ihe meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 


Address: 


City: 

Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail: 


C&UdlAlE j^LLQUA 


— 1 -VT t ! fir W - 1 1 *| « 

— - 



t . 

Stale: 


-U6/) 

Zip Code: 

02 . 51 ? 

(_ - 

Office Phone: 

( 


Fax. No. 

\ 

i i i— * i 

-iu\. LM/f • . 




1' Purchase and Sale . Buyer agrees to buy, and Sellar agrees to sell (on the terms and conditions 
contained in this Agreement), Unit 1005 (the "Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium'). The Unit and (he Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration') included in the Prospectus and attached exhibits (the 
■Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is Intended to be operated as part of a hotel, Seller reserves the 
right, in Its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying Ihe Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out Ihe Unit prior 
to closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is $. (Ihe 

‘Purchase Price’). Buyer agrees to make the following payments againsl the Purchase Price: 
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Payment 

Initial deposit 

Due Date 

Upon execution of 
this Agreement 

Amount 

$ 33, 625 oo 

Additional 10% Deposit 

60 days after Buyer's execution 
of this Agreement 


, .bipsp.cx) 

Additional Deposit 

l 

1 

* 


33625.00 

Balance 

Closing 

$_ 

53 2.000-00 

f 

Total Purchase Price 


s„ 

672fScn.od 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at dosing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S, currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on fime, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer wilt pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
dale due until the dale received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay ‘all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller’s closing schedule and pays Sailer the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close “all cash’ on the purchase of the Unit, 

Although Seller does not have to do so, it Seller agrees to delay dosing until Buyer's lender is ready, or to 
wait for funding from Buyer’s lender until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled dosing [o the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted aftBr closing based on actual funding and clearance dates upon either Seller's or Buyer’s 
written request. In the event that Seller does not receive immediately cleared funds at dosing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents, The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by taw. Additionally, Seiler intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed So the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner slated above. 


Purchase Agreement 
■ 2 - 



GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 

Co-Broker’s Sales Agent 
Co-Broker's Address 



Phone No. Fax No. — 

E-Mail License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: 



3o& U Q££B KJB 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 



SB Hotel Associates LLC, a Dataware limited liability 
company 

By: 

Authorized Representative 


Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


rfprfsfutaTIOMS CANNOT BE REUSO UPON AS CORRECTLY STATING TTIE 
REPRESENTATIONS of the developer, for correct representations, reference »WUU>BE 
MADE TO TBS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE RJRWSHBD BY A DEVELOPBl TO A BUYER OR LESSEE. 

ANY PAYMENT M EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DMLOPER 
PRIOR TO CL0SMO PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER 

AddHionaly, under certain rtreumrtancse more partfcutaity deeeribed In peragraph 4, end pro***U 
Mat tin n»¥<i Incur he* posted "Alternative Assurances' with the Division of Horida Lend 
Ctxxlo oVniurn* and* Mobfl* Haims, Setter may use ell of Buyer's deposlle (Indudlng those equal to the Initial 
10% of the purchase price tor conetniction purpose*). 


In Sis Agreement, the tarn *Buy«* antfor ‘Purchaser* means or refers to the buyer ocbuyerslisted Wow 
who have signed this Agreement The word 'Seller* and’or Dsweloper means or refers to SB HoW AssocWes 
LLC, * Da ta wa re fcrttod fabfty company. 

If tie M teller of a word te caf*fi 2 ed In We Agreement, M word wi ha«IWrriear*8#en to Hki Ws 
Ageemem or, II no deftiton Is 8hen In this Agreement in tie Declaration (as defend In paragraph 1 of this 
Aspeemant). 



STEPHEN DERIENZO 



Bi^w(s]. 

ROSEMARIE DERIENZO 



Address: 











city: 

Coisiby: 
Home Prone: 
Tax 1.0. No; 
E-Mai 

PARKLAND 

State: PL ... 


USA 

Zip Code: 



Office Fhone: ( I 


U— = 

Fax. No. ( 1 











Sale. Buyer agrees to taw, and 3etar agrees to sal [on the terms arid oonditons 
■a 303 tlhe 'Unin In fro proposed SB FORT LAUDERDALE HOTEL 4 


contained to this Agreement), Unit . 

CONDOMMUM (Ire •CcndoratnlumT}. The Unit and the Condominium as described In greater detai In {he 
proposed Dedarefcn of Condominium (the ■DeoteraHon') Included in the Prospectus and attached axWNts (the 
■CondorNtlum Documents'). Buyer acknowledges recent of tw Condomttun Doctmenls and ail documents 
required by SacJon 718.503, Raida Statutes, to be furnished by a developer to a Buyer, on or before »w date of this 
Agreement The forego^ statement shall not, however, be In Ueu of the exaafcsn of a Receipt for CondomWnn 
Documents, 


Inasmuch as the Condominium Property Is Intended to be operated as part of a hotel, Seller reserves the 
right. In Us eoie discretion, to rent out the Unit prior to closing As such, at the Sme of doeng, the Unit may be 
(feirerad subject to the possessory rights of any hotel guest then occupying tee IWlfand Buyer agrees to swept 
tile to the LWt subject to such possessory rufits.) Inasmuch as Seller has reserved toe righi to rent out he IM prior 
to ctedng. Buyer is hereby advised that, at the tin* of etosing, WE UNfT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. Payment of the Purchase Price. The total purchase price for (he Urltls sjl ffig.Og O 1®* 

■Purchase Price"). Buyer egress to make the fofcrwtng payments against the Purchase Price: 


Pirctese Atfeemeflt 
• 1 - 


■p, 

o> 




tmimwMt 5% doposll 

Adtldonal 10% Deposit ■ 

Aiftonat Deposit 
Balance 

Total Purohaw Ptfce 


Due Date 

UporexeouGmof 
Ihb Agreement 

60 days eftec Buyer's execution 
of bis Agreement 

S% from reservation 
Ctosing 



. . Dapo^ may be raa* by personal cr»c*(eu6jact to ciearancej.casfiiersctieck or vviretraneferrffeder^ 

iwds. The balance due ait closing must be paid by tank cashier's check or wtn transfer of federal fund*. AH 
pqmenfe him* be mat* In United States fends and at checks must be payable on a hank located fe g» ContiosnW 
Uited^tea. Evan ittough Safer is not otkjated to doso, If Seler accepts a deposit from Buyer by craditcard 
<*> a **•{£> t»* ®»dtor p^abfe In a currency other titan U.S. currency, Buyer sltal be sdetr 
art oo^s of ooflecSon andfor conversion and aoraes to pay same to Seler pionvtly upon demawj or, 
hSetors sole andabsoute dsx^lon, Seler may pemi such costs to be charged to Buyer at t» time of dosfor If 
ajywfails to pay any dejxsllon Irne, and Seller agrees to accept It on a later date (which Seter la not otHoaW to 

$■ Hatftflfff ftyy . &*yer understands are) agrees that Buyer wS be obigated to cay '*1 cash' at 
cb^. This ABnemertmd filbert oMgafons.under We Ageement to puchaae lie Ihif wi ret depend on 
ftSrt ™ ri ® a 09^ tender. Buyer M be solely nsspmelte fenmLg 

*°’ wwer ' to cooper5rtB wWl ** br)d0f ^ ctTO »s md to 
<x»rtlnBte doeing vrtti) such lender, If, but only if, such leader meets Seterts closing schedule and p»s Seiler the 

proceed* of 4s mortgage at dosing. Ncbdthstsnding any cooperKtort provided by Seler, noth ire herein shal be 
deemed to quaBfy or otherwise oondllo i* Beyer's obligation to cfoee "tall rash* on the purchase of the Unit 


„ S ^ r d0 ® 8 1,04 h** to do so,# Seller agrees to delay dosing until Buyer's lender is reads or to 

wjttoftrnd^fromBuyefsIendef until after dotire, or to accept a portion of the sans due at closing htl^brm of 


££* SSSS SHSSS^ v»*»m 


el i ^ PgPOS tite- Except as permitted below or by the provisions of the Florida Condorrintwri Act ait o( 

SESTSSSS® 5, i^asjassasE 

hdudfig, without Imhetion, a financial nsStufion chartered and boated out of the Stale of Florida. 


be ~ :■ ~ J °‘ »«?««»" watssorwr percent nuitjoi the Purchase Price nay be used 

bySdtar for rentfmction end development purpose® as permitted by law. Addlfcraily, Setter Intends to u» Buyer's 

JP J? 1 P efcen ?.P°*) of *» Purchase Price as and to the extent pemihed by antScabbtew 
Acoordh*, f Setetae Attained or obtetne the approval of Ite Director of 9» DMebn of FbrJaUM Seles 
Ccndyi nums and Mobfe Homes to provide “AtiamaKe AsstranoesT, as peratitted by law, h feu of hokJha 

escrow. Seller may cause tin Barow Agent to d!sb^ 
arch deposits to t tor a! uses permitted by few. fl Seller has obfttoed such approval as of (he d& of this 

Agreement, a copy of the Esaow Agreemsnl provkSno t» msehanlsm for such dWrurmrari has been delivered to 

B^wjtia^approte te obtained iter tte date ol Me Agreemarit, Buyer sffl be provided Wifi a copy of the Esoow 

Agreeme nt, but Buyer agrees Kite it shall not be deemed a material or adverse change to theofartog of the 
CoodorrtnJum toy reason of tt» fact that BtiQror has already ajyaed to the use of Buyer's depc^ts up id ten percectt 
(10%) of tia Purchase Price in the manner staled above. 


€> 


PuthmApeencm 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
w a np E Tn It E DEVELOPER - for CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 

In THE DOCUMENTa REQUIRED BY SECTION 718.503. FLORIDA STATUTES, 

TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. ' 

J^L IN EXCESS 0F 10 percent of the purchase price made to developer 

S PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

THE DEVELOPER. 


Additionally, under certain circumstances more particularly described In paragraph 4. and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the Initial 
10% of til© purchase price for construction purposes). 

In this Agreement, the term 'Buyer’* and/or "Purchaser* or refers to the buyer or buyers listed below 

who have signed this Agreement The word "Seller* and/or ‘Developer' means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word I 3 capitalized in this Agreement, that word will have the meaning given to It in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement), 


Buyer(s): 





2>ol m ft- ifrN 

Address: 





__ . ( / _ > - — 



* M - - n _ \ /1^_ 

City: 

&A 

J ■ ■ — “ - ‘ » - 

.... ... State: A^J/ . 

Country: 

C 

/ - ■ 

7ip Code: 4 "7 ^ <3 O - — 

Home Phone: 

r t 

Guejg_ - - • 

OfSeefTronef , 

Tax I.D. No.: 


/ 

Fax. No. 

E-Mail: 

- ■ ■ - - 



1. Purchase and $gjg. Buyer 
contained In this Agreement), Unit 


to buy, and Seller agrees to sell (on the terms and conditions 

(the ’Unit') in the proposed SB FORT LAUDERDALE HOTEL 8 

The Unit and the Condominium are described in greater detail in ths 


CONDOMINIUM (the •Condominium'’). .... ..... „ 1D aic , UBSCripB a in greaier detail in tn 

proposed Declaration of Condominium (the 'Declaration") included in the Prospectus and attached exhibits (th 
Londominiurn Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to bo furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in fieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the 
right, in Its sole discretion, to rent out the Unit prior to dosing. As such, at the time of closing the Unit mav be 
v.?> r l d to ths P QSS «ss°ry rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 

title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved (he right to rent out the Unit prior 
to Closing Buyer te hereby advised that, at th© time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

•2. Payment of the Purchase Price . The total purchase price for the Unit Is $_ 4 S3 OOQ ~ (the 
“Purchase Price"), Buyer agrees to make the following payments against the Purchase Pries * 


Purchase Agreement 


un. 


30. 2009 4:51PM 


IV 0 . U2UQ 


Payment 

S"// 

Initial 10% deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Dpe Date 

Upon execution of 
this Agreement 


Amount 


60 days after Buyer's execution 
of this Agreement 


9>oO 


Closing 


« Qa t ^q ji. 
T 362>, V oo 
s 4^3 , ocxp 


Deposits may be made by personal All 

fonds. The balance due at dosing must be-pald^ bame payable on a bank located in the Continental 

payments must bo mad© in United States tun © an Sol let accepts a deposit from Buyer by credit card 

BEtf States. Even though Setier te not te Buyer shall be solely 

and/or drawn on a foreign bank andtor payable n to pay same to Seller promptly upon demand or, 

responsible for ell costs of collection ndtar «vam^ »S21 to I be charged to Buyer at the time of closing. If 
■ i tier's sole and absolute discretion, Seller may permit ^ costs id m °narg y |s not obligated to 

■bSS M to pay «V aeposft on Kt at^fate S eighteen $£(1 8%) per annum from the 

do), Buyer will pay a late funding charge equal to merest at tne rare m «ty m- 

date due until the date received and cleared by Seller. 

Buys, 1» agrees to pay a. «ft and <*« sums r«toW to M pdd b, Buyer In H> Agreemen. (men, e. 
whioh are more particularly described In paragraph 11 betow). 

3. Hnw Buyer Pays . Buyer understands and toe 9 Unit wil^not depend Oh 

closing. This Agreement and Buyer's any lander Buyer will be solely responsible for making 

whether or not Buyer qualifies for or obtains a mo l 9 a 9 y ooonerate with any tender Buyer chooses and to 

Buyer's own financial arrangements. Seller agrees, ho < ^ c | 0 S i n g schedule and pays Seller (he 

coordinate closing with such lender, if ^ bu ^ ly rf ’ ny coo Jetton provided by Seller, nothing herein shall be 

^ UniL 

Mhotoon not •>»>.»*> 5sSiX r ss&s:5 

wait for funding from Buyer's lender until after closing, or P obllaated for the payment of all real property 
a personal check, Buyer agrees (I) that Buyer f a and ft to 

taxes, assessments and charges attrlhuteb e to nil fro Dercent ( 18 %) per annum, or> all funds duo 

pay Sellar a late funding Charge equal to JjJJ* with^gard^o perSal checks, which have not then cleared) 
Seller which have not ben been paid to Setier ‘ (and L with reg » P ’ / nd wilh regH rd to personal checks, 

from the date Sellar originally scheduledclostog to the by g^er at dotting. Sellar's 

to the date of -final clearance). This late tending charge may be Jgj* _ ~ther Seller's or Buyer's 

estimate will be ajj^ted after immediately cleared funds at closing, Buyer will not be 

aSEE p££T 3 »SS« Kflutoftr leoM* (h. tongs and to«y havo Ths torajMS 

paragraph will survive (continue to be effective after) closing, 

. parent as ofeimltted below or by the provisions of the Florida Condominium Act, all of 

deluding, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits In excess of ten percent (1 0%) of the Purchase Price may be used 

«Er,£SLr^yEars 2 

Accordingly! if Seller has obtained or obtains the approve! of the Director of the Division erf Florida Land Sal^ 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, in lieu of holding 
deDOsIte ud to ten percent (10%) of the Purchase Price In escrow. Seller may cause the Escrow Agent to disburse 
Sch decoslS uses permitted by law. (f Seller has obtained such approval as of the date of tots 

such p cermuu anraavnanl erovidina the mechanism for such disbursement has been delivered to 

BweMfsuch approval IS obtained^Ver the date of this Agreement, Buyer will be provided with a oopy of the Escrow 
^^men^bu^&jJar agrees teat it shall not be deemed a material or adverse change m the offenng ofthe 
Condominium by reason of the feet that Buyer has already agreed to the use of Buyers deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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300® 


XVd 8C i 90 n 03 / 6 T/S 0 


No. 0568 P. 17 


GENERAL INFORMATION; 


te teft * 


pi^S^ggpjg! 


s — &=i-i 

ZseZS. 

-&L3L. 


~Ffx No. 3J£Z32S^3&7 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 

SUK"**!* . ™« S CE S 

PUr1iiamt R t« PR,OR TO CLOSING 
ireo?^ NT TO TH,S CONTRACT MAY BE 

Mej&gg™*™* "*"»» «V 


A*hoowf&*-- 


nttvc lot OPTION TO CANPFI vm rn 
PREPARED 0 PURsuA^^n PROpERTY REPORT 

reISS^s^^ 0 t £ c ™ SB*g 
HoSJ!S“»2?^S5ff "•= ■Sa'SS'S 

and urban development IN 

^sagag "»«•« ™e S oh 

tears prom the datc of alm£ m ’ F0R ™° 



%££,***** LLC ’ ■ ■»««• Mr urn. 

By- . t/(A Sfe- t/ 

Authorized Representative ^ ^ — - 




Date: 


I 


I 

I 

i 

f 

I 

i 

i 

t 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer" and/or "Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement The word "Seller’ and/or "Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have Ihe meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 

'Rich a (Zb e\)£&e:tt 






Address: 

; 

. 










City: 

■ — , - — • * » 

State: . 


Country: 

05A 

Zip Code: CX ' £05" 


Home Phone: 

f 

Office Phone: 

n r. 

Tax I.D. No.: 


Fax. No. ( ) 


E-Mail: 

? 








1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit (JJjL (the "Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the "Declaration’) included in the Prospectus and attached exhibits (the 
■Condominium Documents"). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 




Deposits may be made by personal check (subject to clearance), cashier's check or «re k^sferof f«ieral 

SSaSS ix.Lrir (18») I»r «». torn «» 

dale due unlil the dale received and cleared by Seller. 


Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3 How Buyer Pays Buyer understands and agrees that Buyer will be obligated to pay 'all cash" at 
dnsi™, This Agreement and Buyer's obligations under this Agreement to purchase (he Unit will not depend on 

££ oZ Bu fa « ■*»« “> »«" ■» B “»» - ‘•.“S* Iff”"" '» 1 

Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller s closing schedule and pays Sefc * the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing hgrein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close all cash on Ihe purchase of the Unit. 


Although Seller does not have to do so, if Seller agrees to delay closing unlil Buyer's lender Is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes assessments and charges attributable to the Unit from the dale that closing Is originally scheduled and (ii) lo 
pay Seller a late funding charge equal lo interest, at Ihe rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not Ihen been paid lo Seller (and, with regard to personal checks, which have not then cleared) 
from the dale Seller originally scheduled closing lo Ihe date of aclual payment (and, with regard to personal checks, 
lo Ihe date of final clearance). This lale funding charge may be estimated and charged by Seller at closing. Seller s 
estimate will be adjusted after closing based on aclual funding and clearance dates upon either Seller s or Buyer s 
written request In Ihe even! that Seller does not receive immediately cleared funds al closing, Buyer will not be 
allowed to take possession of Ihe Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue lo be effective after) closing. 


4. Deposits , Except as permitted below or by the provisions of Ihe Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ( Escrow Agenl ), with offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in thB 
Condominium Documents. The escrow agreement is incorporated Into this Agreement as if repealed al length here, 
and Buyer agrees that the deposits may be held In any depository which meets the requirements of Ihe Act, 
Including, without limitation, a financial Institution charlered and located out of the Slate of Florida. 


Buyer agrees that all of Buyer's deposits In excess of fen percent (10%) of lire Purchase Price may be used 
by Seller for conslruclion and development purposes as permitted by law, Additionally, Seller Intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and lo the extent permitted by applicable law. 
Accordingly, If Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause Ihe Escrow Agent to disburse 
such deposils to It for all uses permitted by law. If Seller has obtained such approval as of the dale of (his 
Agreement, a copy of Ihe Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer; If such approval Is obtained after the date of this Agreement, Buyer will be provided with a copy of Ihe Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of Ihe 
Condominium by reason of Ihe fact that Buyer has already agreed to Ihe use of Buyer's deposits up lo ten percent 
(10%) of the Purchase Price in the manner slated above. 


!t C-tncurd &>/«jre£ 
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ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT, 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


T R|S k ^ 

V.lCMA&b F.0E&ET 


Date: /jz/2Y/^5 

SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 


By: 




Authorized Representative 

Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREFMFNT 


ORAL REPRESENTATIONS CANNOT. BE RELIED UPON AS CORRECT! v CTinur tuc 

REPRESENTATIONS, REFERENCE SHOULD BE 
TOBEfSK^ SECT10N 718 ' 503 ' FL °RIDA STATUTES, 

PRIOR T^LoS. T .^,^a t 0 u F «J°, PERCENT ° F THE P(JRCHASE PfilCE MADE TO DEVELOPER 
THE DEWLOPEfl!^ PURSUANT 70 mS C0WTRACT m AY BE USED FOR CONSTRUCTION PURPOSES BY 
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Purchase Agreement 




GENERAL INFORMATION: 


i Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name Is left blank it 
I shall mean that Seller has not agreed to pay any co-broker) 

I Co-Broker's Name: ( CO/vBo Hortc ) bfteizjAJ k/enic 

! Co-Broker's Sales Agent 'Q)m7Ti£ 

i Co-Broker’s Address /6-2S N Co we Ace P/ r&JCUJA^t sot re. 

W£sr)W - -Fz^pg/A/l- - 3h3.-J- ; 

Phone No. qsy -Yyff '3*V. Fax No. 6/Sp/ -?^. . 

E -Mail License No. 30JE£j*> SS . 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


i 



i ' 

I 

I ! 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE P.*?* C r «2NING 




SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: 

Aulhorized Representative 

Dale: 
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GENERAL INFORMATION: 


Co- Broker Information: (See paragraph 20 above; if the space for Co-Broker's name Is left blank, [t 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 

Co-Broker’s Sales Agent 

Co-Broker's Address 


Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTrot 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT. IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SB Hotel Associates LLC, : Drlr.vare limited liability, 
company 

By: 

Authorized Representative 


Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 716.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term "Buyer* and/or “Purchaser" means or refers to the buyer or buyers listed below 
who have signBd this Agreement. The word ‘Seller* and/or "Developer" means or refers lo SB Hotel Associates 
LLC, a Delaware limited liability company. 

II the first letter of a word is capitalized in this Agreement, that word will have Ihe meaning given lo il in this 
Agreement or, il no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): SnYD £_ LDiOG &CCQMJ/AJ 


Address: i. 


City: 

Country: 
Home Phone: 

^4-AJ -DIEGO 

State: 

<34 . 

USA 

Zip Code: 

<7Gt3f 



Office Phone: 

Tax I.D. No.: 


Fax. No. 

( . l 

E-Mail: 





1 . Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on Ihe terms and conditions 
contained in this Agreement), Unit . (ODCo (Ihe "Unit") in Ihe proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the "Declaration") included in Ihe Prospectus and attached exhibits (the 
“Condominium Documents"). Buyer acknowledges receipt of Ihe Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall nol, however, be in lieu of the execution ot a Receipt for Condominium 
Documenls. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject lo the possessory rights of any hotel guesl then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the righl to rent out the Unil prior 
to closing. Buyer Is hereby advised that, at Ihe time ot closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unil is $_ (the 

‘Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 


© 
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Payment . 

°to 

Due Date 

Amount 

Initial deposit 

Upon execution of 
this Agreement 

$ 3b> c fCO . DO 

Additional 10% Deposit 

60 days after Buyer's execution 
of this Agreement 

$ lQ,doc>.oo 

Additional Deposit 

too) 

% 3b,4cO.CO 

Balance 

Closing 

s sa&,4co.oo 

Total Purchase Price 


s 728,QCD<co 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal -funds. AH 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seiler is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Setter’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later data (which Seller is not obligated to 
do). Buyer will pay a late funding charge equal to interesl at the rale of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay ail costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only it, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage al closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close ’all cash’ on the purchase ot the Unit 

Although Seller does no! have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or lo 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due al closing in the form of 
a personal check, Buyer agrees (i) lhat Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rale of eighteen percent (18%) per annum, on all lunds due 
Seller which have nol then been paid to Seller (and, with regard to personal checks, which have nol then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to persona! checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller’s or Buyer's 
written request, In the event thal Seller does nol receive immediately cleared funds at closing, Buyer will nol be 
allowed to take possession of the Unit unlil Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effeclive after) closing. 

4. Deposils . Except as permitted below or by the provisions of thB Florida Condominium Act, all of 
Buyer's deposils will be held in escrow by Chicago Title Insurance Company f Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of "the Act, 
including, without limitation, a financial institulion chartered and located out of Ihe State ot Florida. 

Buyer agrees thal al! of Buyer's deposits in excess of ten percent (1 0%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) ot the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ’Alternative Assurances’, as periritted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow. Seller may cause the Escrow Agent to disburse 
such deposits to It for all uses permitted by law. If Seller has obtained such approval as of the datB of this 
Agreement, a copy of thB Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall nol be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use ot Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Brokar Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 

chall mitxn 0^11.. I i ■ . , , ^ 

wvffiSP mm ■ 


Co-Broker’s Name: 
Co-Broker’s Sales Agent 
Co-Broker's Address 





ms: 


PhoneNo - d&tk Fax No. isv-) ?7Q 

E ^ ail License No. ' 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



A 


r \Q0K, 





YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING 



SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 

B y : 

Authorized Representative 

Dale: l|tp joC, 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATOTESj 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Sailer may use all of Buyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ‘Buyer* and/or “Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement The word 'Seller* and/or ‘Developer’ means or refers lo SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized In this Agreement that word will have the meaning given to It in this 
Agreement or, if no definition is given in this Agreement In the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s); TAHITI /AlV&TTMEMTS 


Address: 


City: .2 

Country: 

Home Phone; 

Taxl.D. No.: 

E-Mail: 


State: A J ~5 

Zip Code: 

Office Phone: { L 

Fax, No. ( ). 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit (the 'Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium*). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ’Declaration - ) included in (he Prospectus and attached exhibits (the 
■Condominium Documents’). Buyer acknowledges receipt of the Condominium Documenls and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents, 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right in its sole discretion, to rent out the Unit prior lo closing. As such, at the time of closing, Ihe Unit may be 
delivered subject to the possessory rights of any hotel guesl then occupying Ihe Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Sailer has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


.2. Payment of Ihe Purchase Price . The total purchase price tor the Unit is $_ 722{Cqd: 
•Purchase Price*). Buyer agrees to make the following payments against the Purchase Price; 


(the 


PifchaseAjyeement 




Payment 

J&°f> 

Initial ]j}% deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Dus Date 


Amount 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 


(pgLszM&smwnoA) \) 

Closing 


$ 100.00 



i 

s 722'tCm.QC 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's chock or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located In the Continental 
United States, Even though Seller is not obligated to do so, If Seiler accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall bB solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
In Seller's sole and absolute discretion, Seiler may permit such costs to be charged to Buyer at the time of closing. If 
Buyer falls to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late lunding charge equal to interest at the rate of eighteen percent (18%) par annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 beiow). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any tender. Buyer will be solely responsible (or making 
Buyer's own financial arrangements, Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller (he 
proceeds of Its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close "all cash* on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or to 
wait for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (1B%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at dosing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dales upon either Seller's or Buyer's 
written request In the event that Seller does not receive immediately cleared funds at dosing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they havs cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits. Except as permitted below or by the provisions of the Florida Condominium Act, all ot 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agent'), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreemen! ts incorporated Into this Agreement as If repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial Institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ’Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up to fen percent (10%) of the Purchase Price In escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of (he Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer wilt bo provided with a copy of the Escrow 
Agreement but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purohase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker's name Is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker’s Name: PfWNTDKl iQATFKS 

Co-Broker's Salas Agent. P - 

Co-Broker’s Address ££>£> Q C ^ r,c k r oor 4- 

^•yf frryp 

Phone No. qs^s'fo oHqs . Fax No. . -^S 

E-Mail License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
UNO SALES REGULATION, US. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Wilne 




nantx ncog 


BUYER(S 


Brian tWcnxo 


TMin iN^e^THB-n^ 


OcuroeS 

Dale: <9 /- 


SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 



i Y : • 'TV ) 




I 


.. jlfirchase Ayewneht 

'■J ;■■■ 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
1 0% of the purchase price for construction purposes). 

In this Agreement, Ihe term 'Buyer* and/or “Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement The word “Seller* and/or 'Developer 1 means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): -j UU (cL £ MAfJA &AX0 ■ 


Address: gtj-o ^6^ Aoe /u azru - 

i 


City: AJAPL£S 

Country: U5A • 

Home Phone: (ggfjl £-~73 -3435 

Taxl.D. No.: 

E-Mail: 


State: ' 

Zip Code: 37/Off - 

Office Phone: { ) 

Fax. No. { ) 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit qUOh (the ’Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the “Condominium'). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the “Declaration*) included in the Prospectus and attached exhibits (the 
“Condominium Documents*). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Slatules, to be furnished by a developer to a Buyer, on or before Ihe date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reseived the right to rent out the Unit prior 
to dosing. Buyer is hereby advised that, at Ihe time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


.2. Payment of the Purchase Price . The total purchase price for the Unit is $„ 
'Purchase Price*). Buyer agrees to make the following payments against the Purchase Price: 


7 O^.OOD- /.he 

i)' 
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all-state legal* 




GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker’s Name: 
Co-Broker's Sales Agent 
Co-Broker’s Address 


(See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Suk) g£M£L 


•J/iv 


^ 

A/Sh?c^f - 3y/<gj> 


UZA5 


Phone No. 
E-Mail 


’abl-'SVWTW 


Fax No. 

License No. / = hD V V 3 <2. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECBVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SB Hotel Associates LLC, a Delaware limited liability 

Of 


Date: [ 6(>jpC> 


company 
By 


Authorized Representative 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGRFFMFOT 

REPRESENMT10NS OF S T^^VELOP < ER f FOR CORRFCT^PODCcr AS C0RRECTLY STATING THE 
MADE TO THIS CONTRACT ANDTOE Su^^p?£fliS, A1,0 * ISi REFERENCE SHOULD BE 
TO BE FURNISHED BY A DEVELOPER ToTblS ^DR LESSEE 718i ° 31 FL0RJDA STATUTES ' 

prior to aS E mS E S t^s 10 co= iSaVrI . Km K SE PRICE to developer 

THE DEVELOPER. CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

- zzzz" seest teSrsts tr w, ? s ;; ph *■ ^ p ' o * d 

Condominiums and Mobile Homes. Seller may use at ^ P'T? ot n ° n ' dj Sales, 
10% of the purchase price for construction purposes). ^ d p0 * fts (inc,udin 9 equal to the initial 

jMw have dgned this Agwn^m ™ refers ,0 1he bo T er w Mws fisled below 
LLC, * Delaware («b t Co m pany ^ *** **'**»' "»“* " ^fers to SB Hotel Associates 

Agreement or. if » delnifoTk* 1 gtSIta JiSXrS S?"? Wfll , haVe ** mean ‘ ng ^ to « «" this 
Agreement). 0 " m Agreement ' 10 ^ Declaration {as defined in paragraph 1 of this 


Buyer(s): 


Aftei, ri^ym 


IlftH C.(=IU|V-A--T- 


Address: (£^ 


Ov 


oO , 





contained in Ns SSSfu^lftn T agrees to 5611 (« ■» terms and conditions 

CONDOMINIUM (the *5 F ° R J UUDERDA ^ H0TEL & 

El? 6C,afa,i0n of ^^nium {(he D flrsa!er *» " ^ 

^^ondommium Documents 1 ). Buyer acknowledges St oft? a,tach9d <*NMs (the 

required by Section 718.503, Florida Statut^ fc, (o rnfst £ J Documents and all documents 

■s *—• *■* JSS5S2 

Jf 1 p f »< < i W* M* rtier.es Be 

aajBB) 611 ’"’ “ =*“ «*, * K. to ol dosing,' THE W ST&'SJSsS 
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toBratart Ihm: M "^jtoS. totoMl, g nrite WMyc »<».>i^ 
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Co-Broker 1 s Sales Agent " ~TCk m mIcT^ 

Co *” k "' s " <,, ' ss >j 

JJfrpu^ -±aio-i 

■ a ku ^ — ' t ~zr — 1 — - 


Phone No. 
E-Mail 


' S'? 2 -' fe> y^ Fax No. ~) /<? Jjv> 

( &¥ h e * V ’& fa License No. f~)^ ^ 3 3^ 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE fc^E TO 
DEVELOPER PRIOR to CLOSIRO 
USFn U ^J° THIS C0MTRACT MAY BE 

^ss&ssr am purposk m 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
I° JHE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DIO NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTESTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING 



BUYER(SL 

— KMlet 
_ X 379 -y 

SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

Bp; — rM 

Authorized Representative 


Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

in this Agreement, the term 'Buyer' and/or 'Purchaser 1 means or refers to the buyer or buyers listed below 
who have signed this Agreement The word 'Seller* and/or 'Developer 1 means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 


Address: 


City: 

Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail: 


- WV K/MMAL 

\y 


u 

- - 

' 




C 


State: ' 

USA. 


Zb Code: ^5531 



Office Phone: f ) 

Fax. No. i ) 

J 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit I&I& (the ‘Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium 1 ), The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration') included in the Prospectus and attached exhibits (the 
'Condominium Documents 1 ). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement, The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out fire Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 


OCCUPIED. 

.2, Payment of the Purchase Price . The total purchase price for the Unit is ffW, Sco . (the 
'Purchase Price 1 ), Buyer agrees to make the following payments against the Purchase Price: 
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Due Dale 


Amount 


Payment 


Initial < J8% deposit 


Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 


$. 


60 days after Buyer's execution $. 

of this Agreement 

( pio+f&M ZESm jAM) $. 

Ciosing $. 

JL 


WjCMO-OO 

Xf'V-XQ.O O 

W.ZVO'O Q 

101 , 2 ^ 0.0 0 

2Xy,%oo.o o 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United Slates funds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash* at 
closing. This Agreement and Buyer’s obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close 'all cash' on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared The foregoinq 
paragraph will survive (continue to be effective after) closing. 

4. Qefiosjts, Except as permitted below or by the provisions of the Florida Condominium Act all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company (’Escrow Agenr) with offices ai 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Ad' 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposils in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law 
Accordingly, if Seller has obtained or obtains the approval of toe Director of toe Division of Florida Land Sales 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, in lieu of holding 
deposils up to ten percent (10%) of toe Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of toe Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of toe Escrow 
Agreement, but Buyer agrees that if shall not be deemed a’ material or adverse charge in too offering ot the 
Condominium by reason of toe fact that Buyer has already agreed to toe use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price In the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker’s Name: 
Co-Broker’s Sales Agent 
Co-Broker's Address 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



/ 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 






SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 



Authorized Representative 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use ail of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer' and/or 'Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word 'Seller* and/or “Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


uuy ci }. 

toe ttox\ kito 

^ GftoA 

£to)p\kJto 

Address: 






I — -v/ \_^ 

1 \ V \ >1 t — A )l j - — 





City: 

- ~ ... _~T" _ \ J 

, ~ ^ j Slate: 

Pu 

Country: 

IKfV 

Zip Code: 

totoo 

Home Phone: 


v i i ^ Office Phone: [ ) 

Tax l.D. No.: 


Fax. No. 

' 1 — " 1 

E-Mail: 

CDr 

"to 




1. Purchase and Sale. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained In this Agreement). Unit | (the 'Unit") In the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium'). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration') Included in Ihe Prospectus and attached exhibits (the 
'Condominium Documents'). Buyer acknowledges receipt of Ihe Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. V 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupyingNbe Unit (and Buyer agrees to accept 
title (o the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of Ihe Purchase Price . The total purchase price for Ihe Unit is $ 2~kfl30Q ■ (the 
'Purchase Price*). Buyer agrees to make the following payments against the Purchase Price: 
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Payment 

Due Dale 

Amount 

Initial 10% deposit 

Upon execution of 
this Agreement 

$_ 

43, 750 ~ 

Additional 10% Deposit 

60 days after Buyer’s execution 
of this Agreement 

$_ 


Additional Deposit 

[ 5 ^ -from ir«s,eyvflchovt ) 

$_ 

43,750 — 

Balance 

V / 

Closing 

$_ 

T'OO <Onrh — 

Total Purchase Price 


$ = 

. g7^,_OOCL- 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency oilier than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at ihe time of closing. If 
Buyer fails (o pay any deposit on time, and Setter agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest al the rale of eighteen percent (18%) per annum from Ihe 
dale due unfit Ihe date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash" at 
closing. This Agreement and Buyer's obligations under (his Agreement to purchase Ihe Unit will not depend on 
whether or not Buyer qualities for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller Ihe 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation lo close ‘all cash" on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer’s lender is ready, or to 
wait for funding from Buyer’s lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for Ihe payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing Is originally scheduled, and (ii) lo 
pay Seller a late funding charge equal (o interest, at the rate of eighteen percenl (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to persona) checks, which have not then cleared) 
from the dale Seller originally scheduled closing to the dale of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dales upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company (‘Escrow Agent’), with offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, In accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated Into this Agreement as if repeated af length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
Including, without limitation, a financial institution chartered and located out of Ihe Slate of Florida, 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seiler for construction and.devetopment purposes as permitted by law. Additionally, Seller Intends to use Buyer's 
deposits up to ten percent. (10%) of Ihe Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ‘Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as ot the date of this 
Agreement, a copy of the Escrow Agreement providing Ihe mechanism for such disbursement has been delivered to 
Buyer. If such approval Is obtained after the dale of this Agreement, Buyer will be provided with a copy of Ihe Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the facl that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker’s Name: 
Co-Broker's Sales Agent 
Co-Broker's Address 


{See paragraph 20 above; if the space for Co-Broker's name is left blank, It 
shall mean that Seller has not agreed to pay any co-broker) 



Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUft SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE bATE OF SIGNING. 



SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 


BVL 





Authorized Representative 
Dale: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted ''Alternative Assurances" with the Division oi Florida Land Sales, 
Condominiums and Mobile Homes, Seiler may use ali of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ‘Buyer* and/or ’Purchaser" means or refers to Ihe buyer or buyers listed below 
who have signed this Agreement. The word "Seller* and/or ''Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited Eability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): T* {VT~ ft- \ 0 

Address: w . . ~ ^ — 


City; __0 

Country: 

Home Phone: , , , 

Taxl.D. No.: 

E-Mail: 


State: N 

Zip Code; 

Office Phone: ( 


Fax. No. ( L 


1. Purchase and Sale . Buyer agrees lo buy, and Seller agrees to sell (on the terms and condilions 
contained in this Agreement), Unit 1 ft03» (the 'Unit”) in Ihe proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the ‘Condominium*). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration") included In the Prospectus and attached exhibits (the 
‘Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Stalutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be In lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to Ihe possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
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Due Date 


Amount 


Payment 

JnjtjsWOTfdBposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execulion of 
this Agreement 


60 days after Buyer's execulion 
of this Agreement 

f&°/b PfcorA jZ-BSE^fyn o A 

Closing 


$ H’p i 2- SO • 00 
$ jO ) SOQ 00 
a MS j 2,50 -Q0 

S n 2.M ,DOO -OO 

a °\ OS I PCD • C o 


Deposits may be made by persona! check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Coniinental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion. Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from (he 
dale due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many ol 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay “all cash" at 
closing. This Agreement and Buyer’s obligations under this Agreemenl to purchase the Unit will not depend on 
whelher or nol Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, If, bul only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to dose ‘all cash" on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay dosing uni Buyer's lender is ready, or lo 
wait for funding from Buyer's lender uni after closing, or to accept a portion oi the sums due at dosing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
Id the date of final clearance). This late funding charge may be estimated and charged by Seller at dosing. Seller's 
estimate will be adjusted after dosing based on actual lending and clearance dates upon either Seller's or Buyer's 
written request In the event that Seller does not receive immediately cleared funds al dosing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and Ihey have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Tilie Insurance Company ('Escrow Agent"), with offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance wilh the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
Including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess often percent (10%) of Ihe Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to toe extent permitted by applicable, law. 
Accordingly, if Seller has obtained or obtains Ihe approval of the Director of the Division of Florida Land Sdes, 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. if Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered lo 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to Ihe use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, It 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: “SHSLpnkl fYSSoC- » 

Co-Broker's Sales Agent CTTcrii 

Co-Broker’s Address felScAYiVfe RLVD fr^io ~~ 

~~~ 

Phone No. ' 0^3 Hfj D Vl7J\ Fax Nk OtS'-t > 4SQ 
E-Mail License No. ^$ 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Will 



' 

fcoseMip>eA& 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: ji / 1 

Authorized Representative 

Date: | jlo3-jfi.fi 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
HADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted ’Alternative Assurancea’ with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits {including those equal to the Initial 
10% of the purchase price (Dr construction purposes). 

In this Agreement, the lerm 'Buyer' and/or 'Purchaser' maans or refers to the buyer or buyers listed below 
0 have signed this Agreement The word *80116!' end/or 'Developer’ means or refers to SB Hotel Associates 
C, a Delaware limited liability company. 

If the fad teller of a word is oapllafeed in this Agreement that word will have (he meaning given to It h this 
reement or, if no definition is given In this Agreement in the Declaration {as defined In paragraph 1 of tils 
reement). 



1, Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions . 
rontained in this Agreement), Unit VZ 0~l (the "UniT) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (tie ■Condominium"). The Unit and the Condominium ate described in greater detail In the 
reposed Declarator of Condominium (the 'Dedarato') Included in the Prospectus and attached exhibits (the 
Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and a8 documents 
equfred by Section 718.503, Florida Statutes, to be furnished by e developer to a Buyer; on or before the date of this 
ement. The foregoing statement shal not, however, be in lieu of the execullon of a Receipt for Condominium 
rmants. 

Inasmuch as the Condominium Property Is intended to be operated as part of a hotel, Seller reserves the 
ight, in its sole discretion, to rent oul Ihe Unit prior to dosing. As such, al the Sme of dosing, the Unit may be 
tetivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
Me to the Unit subject to such possessory rights.) Inasmuch as Sellar has reserved the right to rent out the Unit prior 
o closing, Buyer Is hereby advisad that at the time ol closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment ol Ihe Purchase Price . The tola! purchase price for Ihe Unit Is 3 ~l ySCQ 'Q jfle 
‘Purchase Price 1 ). Buyer agrees to make Ihe following payments against the Purohase Prioe: 

Purchase Ajjeement 
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Due Date 


Pavmenl 


depoeil 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 

60 days after Buyer's execution 
of Ihis Agreement 

gqfe fgoM 


Closing 


&nourt 

$ 37, <p~i S ■ Op ^ 
s 7S t 3So -c c» v 
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Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
[unde. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments musf be made in United Slates funds and all checks must be payable on a bank located in the Continental 
United Stales. Even though Seiler is not obligated to do so, II Seller accepts a deposit from Buyer by credit card 
andfor drawn on a foreign bank and/or p^abie in a currency other than U.S. ojrrency, Buyer shall- be solely 
responsible for all costs of collecHon andfor conversion and agrees to pay same lo Seller prompliy upon demand or, 
in Seller's sole and absolute discrefion, Seller may permit such costs to be charged lo Buyer at Ihe lime of dosing. If 
Buyer fails to pay any deposit on lime, and Seller agrees to accept it on a later date (which Sailer Is nol obligated lo 
do), Buyer will pay a late funring charge equal lo interest at the rate of oighleen percent (18%) per annum from the 
date due unti! Ihe date recebad and cleared by Seter. 

Buyer alec agrees to pay alt costs and olhec sums required to be paid by Buyer in Bite Agreement (many of 
which are more particularly desorbed in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obTigaled to pay 'al cash' al 
closing. This Agreement and Buyer's obligations under bis Agreemenl to purchase Ihe Unit will not depend on 
whether or nol Buyer qualifies tor or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate wilh any lender Buyer chooses and lo 
coordinato ctoaing wito such lender, if, but only if, such lender meets Seller's dosing schedule and pays Seller the 
proceeds of Hs mortgage at closing, Notwithstanding any cooperation provided by Seller, no Bring herein shall be 
deemed to qualify or otherwise condition Buyer's obligalion to dose 'ell cash* on Ihe purchase of Ihe Unit 

Although Setter does not have to do so, if Seller agrees lo delay dosing until Buyer’s lender Is ready, or to 
wail for funding from Buyer's lender unfit after closing, or to accepl a portion of ihe sums due at dosing In Ihe form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for Bie payment of all real property 
trues, assessments and charges attributable to the Unit from the date thal dosing is originally schadded, and (ii) lo 
pay Seier a late funding charge equal to Interest, at the rale of eighteen percent (18%) per annum, on all tends due 
Seller which hrwe nol then been paid to Seller (and, with regard lo personal checks, which have nol then cleared) 
from ihe date Seiler origmally scheduled dosing to the date of actual payment (and, with regard lo persona) checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller al dosing. Setter's 
estimate will be adjusted after ctosng based on actoal tending and clearance dates upon either Seller's or Buyer's 
written request In the event that Seller does not receive kmiediaiely cleared funds al dosing, Buyer will not be 
allowed to take possession of be Unil until Sailer actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) dosing. 

4. Deposits . Except as permitted below or by the provisions of the Fkuida Condominium Act, all of 
Buyers deposits wiB be held In escrow try Chicago frlle Insurance Cortqjany ("Escrow AgenT), wilh offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, to accordance with Ihe escrow agreement conlained In Ihe 
Condominium Documents, the escrow agreemenl Is incorporated into this Agreement as If repealed al length here, 
and Buyer agrees that the deposits may be held in any depository which meats the requirements of the Act, 
Including, without limitafion, a financial Institution chartered arid located out of Die State of Florida. 

Buyer agrees that all of Buyer’s deposlls In excess of ten percent (10%) of the Purchase Prioe may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Sailer Intends lo use Buyer's 
deposits, up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, If Seller has obtained or obtains the approval of the Director of the Division of Florida land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances', as permitted by law, In Beu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause Ihe Escrow Agenl to disburse 
such deposits lo It for all uses permitted by law. If Seller has obtained such approval as of Ihe date of Ihis 
Agreemenl a copy of the Escrow Agreement providing Ihe mechanism for such disbursement has been delivered to 
Buyer. If such approval Is obtained after the dale of bis Agreemenl Buyer will be provided with a copy of the Escrow 
Agreemenl but Buyer agrees that If shall not be deemed a material or adverse change In the offering of Ihe 
Condominium by reason of the fad thal Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner staled above.. 
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GENERAL INFORMATION: 



Co-Broker Information: (Se» paragraph 20 abovo; If tho space for Co-Broker’s name I; left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: Vfew IFFEC fbsrm. 'P’fto 

Co-Broker’s Sales Anent seena r;nc:-ru 

Co-Broker’s Address 7c t u) e-ypggss, ofeE TMy g»m=K >> 

Fv uipyobBe-oeyLS -33.3-0 ' 

Phon» No, « YSH ~n\ Fax No, -TS-H H°tl u 'h u 

E-Mail - License No. 


ANY PAYMENT IN EXCESS OF ID PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DtD NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 


SB Hotel Associates LLC, a Delaware limited liability 
company 


Authorized Representative' 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10 % of the purchase price for construction purposes). 

In this Agreement, the term ’Buyer" and/or ‘Purchaser’ means or refers to the buyer or buyers listed below 
who have signed this Agreement The word 'Seller' and/or ‘Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to It in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 


Address: 


"war. x > . gEr/UA/ i & dt n d ft chJ 

Or>4 fl^cha rz-j tMctho no y 


City: 

Country: 
Home Phone: 
Tax I.O. No.: 
E-Mail: 


Slate: 


l. 


CA/JAEA 




A* 


Zip Code: 

Office Phone: ( } 

Fax. No. ( ) 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit L fOS (the 'UniT) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the ’Condominium’), The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ‘Declaration’) included in the Prospectus and attached exhibits (the 
'Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to dosing. As such, at the lime of closing, the Unit may be 
delivered subject to the possessory rights ol any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out (he Unit prior 
to closing, Buyer is hereby advised that, at the time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is S CDO' Tihp. 

"Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 
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Due Date 


Amount 


Payment 

Inilia) 10% deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
Ihis Agreement 

60 days after Buyer's execution 
Of this Agreement 

pjA 

Closing 


$ , yq.soo.- 

s ' 

$ s^nocLP 

% ^ 15,000 - 


Deposits may be made by personal check {subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s attack or wire transfer of federal funds. All 
payments must be made in United Stales funds and all checks must be payable on a bank located In the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other th3n U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay sama to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seiler may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept il on a tater dale (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
dale due until the date received and cleared by Seller. 

Buyer also agrees to pay alt costs and other sums required to be paid by Buyer in Ihis Agreement (many of 
which are mere particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'ail cash* at 
dosing. This Agreement and Buyer's obligations under this Agreement to purchase the Unil will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any tender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any tender Buyer chooses and to 
coordinate closing with such lender, If, but only If, such lender meets Seller's closing schedule and pays Seller the 
proceeds of Its mortgage at closing. Notwithstanding any cooperalion provided by Sellar, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to dose "all cash' on the purchase of the Unit 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wail tor funding from Buyer's lander until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (il) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, wifh regard to persona) checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal cheeks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller al closing. Seller’s 
eslimate will be adjusted after dosing based on actual funding and clearance dates upon either Seller’s or Buyer’s 
written request In the evenl that Seller does not receive immediately cleared funds at dosing, Buyer will not be 
allowed to lake possession of the Unil until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company {'Escrow Agent*), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained In the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repealed at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up lo ten percent (10%) of the Purchase Price in escrow. Seller may cause the Escrow Agent to disburse 
such deposits to il tor all uses permitted by law. If Seller has obtained such approval as of the date of Ihis 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer, If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse ohange in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer’s deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left blank, rt 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: . . — 

Co-Broker's Sales Agent 

Co-Broker's Address — — 


Phone No. . Fax No. 

E-Mail License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 




BUYERl 
* 




Date: £ 200 c 


SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 


By:_ 


A1$S' 

Authorizecf Representative ' 


if— 


Date: 


.djl 


tk/UJ Mt 

ifticlwd 6 ef 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted '’Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or 'Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word 'Seller* and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): M 1CHAEL 


Address: 


Citv: Si 

■4- -mat?. 

State: ^ O 

Country: Ot5>4 


Zip Code: <5- / / ^(o 

Home Phone: X 1 * * * * * 7 ' — * i 


Office Phone: ( 1 

Tax I.D. No.: ' • - 

• i 

Fax. No. ( ) 

E-Mail: 


1. Purchase and Sale . Buver aarees to buy, and Seller agrees to sell (on the terms and conditions 

contained in this Agreement), Unit AOrS _ (the ‘Unif) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the 'Condominium'). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration') included in the Prospectus and attached exhibits (the 
“Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of die execution of a Receipt for Condominium 
Documents. 


inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is $ OCO ■ (the 

“Purchase Price'). Buyer agrees to make the following payments against the Purchase Priced ' 
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Due Date 


Amount 


Payment 

P°fo 

Initial 10% deposit 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 


60 days after Buyer’s execution 
of this Agreement 

feSSgl W iaJ\ 

Closing 


$ 30400- On 

$ 4o : &oo. on 


s, 3D.4C0- OP 
$ 32 b < 4C O- Q O 



Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash" at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seiler, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash’ on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ('Escrow Agent 1 ), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act’ 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ’Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 

Co-Broker's Name: 

Co-Broker’s Sales Agent 
Co-Broker’s Address 

Phone No. 

E-Mail 


Fax No. 

License No. 



ANY PAYMENT IN EXCESS OF 10 PERCENT Y0U HAVE THE OPT,ON T0 CANCEL YOUR 

OF THE PURCHASE PRICE MADE TO CONTRACT OR AGREEMENT OF SALE BY NOTICE 

DEVELOPER PRIOR TO CLOSING 70 THE SELI - ER UNTIL MIDNIGHT OF THE 

PURSUANT TO THIS CONTRACT MAY BE FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 

USED FOR CONSTRUCTION PURPOSES BY CONTRACT OR AGREEMENT. 

THE DEVELOPER. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF ID PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
1 0% of the purchase price for construction purposes). 

In this Agreement, the term ‘Buyer and/or ‘Purchaser' means or refers lo (he buyer or buyers listed below 
who havB signed this Agreement. The word ‘Seller" and/or "Developer" means or refers lo SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement lhat word will have the meaning given lo II in this 
Agreement or, If no definition is given In this Agreement, in the Deolaralion (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): OTBUie SALAS 


Address: 

Pmb £.0.1 


Cltvr 

State: ( 

Country: USA- * 

2d Code: 

Homs Phone: 1 ) 

Office Phone: 

Tax I.D. No.: 

Fax. No. 

E-Mail: 


1, Purchase and Sale , Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in Ihls Agreement), Unit (the ’Unit’) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ‘Condominium"). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the 'Declaration") included in the Prospectus and attached exhibits (the 
‘Condominium Documents"). Buyer acknowledges receipl of (he Condominium Documents and all documents 
required by Section 718,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before Ihe date of Ibis 
Agreement. The foregoing statement shall nol, however, be in lieu of the execution of a Receipt for Condominium 
Documents, 

Inasmuch as the Condominium Property is Intended to be operated as part of a hotel, Seiler reserves the 
right, In its sole discretion, to rent out the Unit prior to dosing. As such, at the lime of dosing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
litis lo the Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out the Unit prior 
lo closing, Buyer is hereby advised lhat, at Ihe lime of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for (he Unit is $. byOjOct r (Ihe 
‘Purchase Price*). Buyer agrees lo make the following payments against the Purchase Price: ' 
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Pavmenl 

Due Date - 

Amount 

Initial 10% deposit 

Upon execution of 
Ihis Agreemenl 

$ M s OOO>- 

Additional 10% Deposit 

60 days after Buyer’s execulion 
of this Agreemenl 

$ cen ^ 

Additional Depnsll 


$ ° — 

Balance 

Closing 

$ 57 COO~ 

Tolal Purchase Price 


s OCO 


Deposits may be made by personal check (subject to clearance), cashier's check ot wire transfer of fBderal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments must be made in United Stales funds and all checks must be payable on a bank located in the Conlinental 
United Slates. Even though Seller is not obligated lo do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency olher than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees lo pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the lime of closing. If 
Buyer falls to pay any deposit on time, and Seller agrees to accept it on a taler date (which Seller is nol obligated to 
do), Buyer will pay a late funding charge equal to interest at the rale of eighteen percent (18%) per annum from (he 
dale due until the date received and cleared by Seller. 

Buyer also agrees to pay alt costs and olher sums required io be paid by Buyer in this Agreement (many of 
which are more particularly described In paragraph 11 bBlnw). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay "all cash" al 
dosing. This Agreement and Buyer's obligations under (his Agreemenl to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such lender, If, but only if, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close ‘all cash’ on Ihe purchase of [he Unit. 

Although Seller does not have to do so, If Seller agrees to delay closing until Buyer's lender is ready, or lo 
wait for funding from Buyer’s lender unlil after closing, or to accept a portion of the sums due el closing In the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for Ihe payment of all real property 
taxes, assessments and charges attributable to Ihe Unit from Ihe date that closing is originally scheduled, and (II) to 
pay Seller a late funding charge equal to Interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have nol then cleared) 
from Ihe date Seller originally scheduled dosing to the dale of aolual payment (and, with regard to personal checks, 
lo the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller's 
estimate will be adjusted after closing based on actual funding and clearance dales upon either Seller’s or Buyer’s 
written request. In Ihe event that Seller does not receive immediately cleared funds a| cloning, Buyer will nol be 
allowed lo lake possession of Ihe Unit unlil Seller actually receives Ihe funds and they have cleared. The loregoing 
paragraph will survive (continue lo be effective after) closing. 

4. Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent”), with offioes at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained In Ihe 
Condominium Documents. The escrow agreement is Incorporated into Ihls Agreement as If repeated at length here, 
and Buyer agrees that the deposlls may be held in any depository which meets the requirements of the Act! 
including, without limitation, a financial institution chartered and located out of the Slate of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construcllon and development purposes as permitted by law. Addillonally, Seller intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Price as and lo the extent permitted by applicable law. 
Accordingly, If Seller has obtained or obtains the approval of Ihe Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances", as permitled by ktw, In lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause Ihe Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of (he dale of this 
Agreemenl, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer, tf such approval Is obtained after the date of Ihls Agreement, Buyer will be provided with a copy of Ihe Escrow 
Agreement, but Buyer agrees that It shall nol be deemed a material or adverse change in the offering of Ihe 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up io ten percent 
(10%) of the Purchase Price In foe manner slated above. 
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GENERAL INFORMATION: 


Co-Broker Information: {See paragraph 20 above; if the space for Co-Broker's name is left blank, It 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 

Co-Broker's Sales Agent 
Co-Broker’s Address 



Phone No. 
E-Mall 


Fa>: No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUF: OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



MAQ.IT 



Dale: 




SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 



Authorized Representative 
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SB FORT LAUDERDALE HOTR 8 CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71».5D3, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of tha purchase price for construction purposes). 

In this Agreement, (ha term "Buyer* andfor 'Purchaser' means or relere to the buyer or buyers lisled below 
who have signed this Agreement The word ‘Selier* andfor 'Oeveloper' means or refers lo SB Hotal Associates 
LLC, a Delaware limited liability company. 

II the first letter of a word is capitalized In this Agreement, Ida! word will have the mealing given to II In this 
Agreement or, if no definition Is given in this Agreement in the Declaration (as defined in paragraph 1 of this 
Agreement). ■ 


8uyer(s): AJA(ZA/AJ£‘ 

I ~T 

I Address: 


City: 

ODr2A< ZP&JVG S 

State: ^ ' 

Countiy: 

USA- 

Zip Code. 

Home Phone: 

14 

Office Phone: . - 

Tax IT). No.: 


Fax. No. ( ) 

E-Mal: 




, . , . O f f - phase gpd s ag. Buyer agrees to buy, and Seller agrees to sen (on the terms and conditions 
Unil — Zs^t fL (the 'Unif) In Ihe proposed SB FORT LAUDERDALE HOTEL 8 
CONDOMINIUM (die VmMMIl The UNI art He CgoMtan described h 

°* Coftdonnin ^ m 'Declaration') included in the Prospectus and attached exhibits f&w 
CondOTniWTJ Documert^); Buyer acknowledges receipt of the CMdorii^^ 

Aarawml ^ tK fer 718 '- 503 ri R r da St i Ujles ’ 10 ta Ltmished by a developer to a Buyer, on or before the date or Ihis 
Agreerwnt The foregoing statement Shalt not, however, be in ieu of the execution of a Receipt (or Condonrni™ 

.... . “5 as 5* Condominium Property Is intended to be operated as pari of a hotel,iSelfer<msSrves tfttt 
ItarnLr^J S t? a i I f < l 8t!>n ‘ 50 ,<,nt0Ul “>0 13,111 prWrio 'closing? As euch, al Ihe (me of olosing, Ihe Unil may be 

tte to til TiS ri9 " S 01 any hoW 8 ues, - |hen oocufying Ihe Unit (and Buyer agrees to aLpI 
title to the Und subject to such possessory rights.) Inasmuch as Seller has reserved Ihe righl to rent au[ the Unil prior 

or5?Sd?k Buy<if “ hereby advisad lhal ' 41 1,18 timB 01 ciosin 9' THE UNIT “AY RAVE BEEN PREVIOUSLY 
OCCUPIED. 

2 . . Payment gf Ihe Purchase Price. The told purchase price for Ihe Unit is £ 


r maejaue i ui£ r wta kuiwww puco ror me untlis 5 
Purchase Price 1 ). Buyer agrees to make the following payments against the Pwchase Price: 
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Pavromt 

,5% 

Mai y}% deposit 

Add banal 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Prica 


IMJwate 

Upon execution of 
his Agreement 

60 days aflBr Buyer's execution 
of this Agreement 



Closing 


Amount 

i J2j32.lS.cc> 

s m t bs o.co 

s 7 2,325.00 

s llS 7 t 2 DO.Q O 


Deposits may be made by personal check (sublet lo clearance), cashier's check or wire Iranefer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. AH 
payments must be made In Unlled Stales funds and all checks must be payable on a bank located In the ConSnenlal 
United Stales. Even though Seller Is not obigated lo do so, If Seiler accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shad be solely 
responsible (or all oosls of cofecSon andfor conversion and agrees to pay same lo Seta promptly upon demand or, 
jn Seta's sole and absolute discretion, Bailer may permit such costs to be charged lo Buyer at the lime of dosing. If 
Buyer fafe lo pay any deposit on lime, and Seta agrees lo accept it on a later dale (which Seller Is not obligated lo 
do). Buyer will pay a late funding charge equal te Interest at die rale of eighteen percent (18%) per annum from Ihe 
date due until the date received and cleared by Seta. 


Buyer also agrees lo pay aS cosl6 am) other sums required (o be paid by Buyer In this Agreement (many of 
which are more particularly described in pwegraph 11 below). 

i 

3. Hpw Buyer Pays . Buyer understands and agrees that Buyer will be obligated lo pay ‘ell cash' at 
ploslng. This Agreement and Buyer’s obBgations under (his Agreemenl to purchase the Unit w(J nol depend on 
whether or nol Buyer qualifies for or obtains a mortgage from any lender. Buyer w9 be solely responsible lor making 
Buyer's own financial arrangements. Seler agrees, however, to oooperate with any lender Buyer chooses and lo 
jooordtoale dosing wkh such tender. If, but only If, such lender meets Seller’s dosing schedule and pays Seler the 
proceeds of its mortgage al closing. Notwifostending any cooperation provided by Seller, nothing herein shall be 
deemed to quaKy or otherwise oonrSSon Buyer's obSgaiion to dose 'al cash' on the purchase ol thp Unit 


Although Seler does not have to do so, If Seta agrees to delay closing unfit Buyer's lender Is ready, or to 
Jikeil (or funding from Buyer’s lender until after closing, or to accept a porBot>.ol Ihe sums due at dosing in the form of 
g personal check. Buyer agrees (i) lhat Buyer dial! nonetheless be obligated for the payment of all real property 
faxes, assessments and charges altribulable to the Unit (ram the date lhat closing is originally scheduled, aid (i) to 
pay Seler a late funding charge equal to interest, at the rale of eighteen percent (18%) per annum, on al funds due 
Seller which have nol then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from Ihe dale Seta origlnaly scheduled dosing to Ihe dale of actual payment (and, wilh regard to person^ checks, 
to the date of loaf clearance). This late funding charge may be estimated and charged by Seller al closing. Seiler's 
esBmafe wll be adjusted after closing based Oil actual funding and ofearaica dales upon either Seller's or Buyer's 
written request In foe event that Seta does not receive immediately cfeared tends al dosing, Buyer will nol be 
allowed to lake possession . of Ihe Unit until Seiler actually receives the lunds and Ihey have dearer). The toreooInQ 
paragraph win survive (continue lo be effective after) oloslng. 


fa i) „ as permitted below or by the provisions of the florida Condominium Ad, all of 

Buyeris deposits w# be held in escrow by Chicago Tille insurance Company f Escrow AgerrT), wilh offices al 270) 
gateway Dnve^ Pompano Beech, Florida 33069, in accordance with the escrow agreement contained in the 
Condommjum Documents. The escrow agreement J6 incorporated Into this Agreemenl as if repeated al length here 
Buyer egrees the! Ihe deposits may be held In any depository which meets the requirements ot the Act! 
including, without Jmitatton, a financial inslitutloncharteied and located out ot the State of Florida. 

. . . ■ 1,131 1,1 01 Bu 7 6r " s d 0 ! 10 * i" «k<»ss of ten percent (10%) of Ihe Purchase Price may be used 

by Seta for construclion and devetopmenl purposes as permitted by taw. Additionally, Seller intends to use Buyer's 

i? P0S !r S ifolS 1 p9r “* lt (10%) d *“ Purchase P™* 38 ar| d to the extent permitted by appficable^law 
Accordingly, If Seta has obtained or obtains the-approval of Ihe Director of Ihe Division of Ftaidaland Sales' 
Condominiums end Mobile Homes to provide 'AlternetiVB Assurances', as permitted by law, In lieu of hofoinrl 
Xhlw? '? d ^ Purehas8 PXt* h 9 SCI 0 W, Seller may cause foe Escrow Agenl to disburse 

jSUch deposits lo It lor all uses permitted by law. If Seller has obtained such approval es of Ihe dale ol this 
Agreement, a copy of the Escrow Agreement providing Ihe mechanism for such disbursement has been delivered to 
'Buyer. If such approval Is obtained after the dale of (his Agreemenl, Buyer will be provided wilh a copy of Ihe Escrow 
.Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in (he offering of the 
; Condominium by reason of Ihe (act lhat Buyer has already agreed to the use of Buyer’s deposits up to ten percent 
;(1Q%) of the Purchase Pries in the manner etaied above. 
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GENERAL INFORMATION: 

Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name Is left blank. It 
shall mean that Seller has not agreed to pay any co-brokar) 

Cc* Broker's Name: ' 

Co-Broker's Sales Agent H=T=TJ4 " 

CO'Broker’s Address 


Phone No. ; Fax No. 

E-Mall License No. 



- ANY PAYMENT IN EXCESS OF 10 PERCENT 
;OF THE PURCHASE PRICE MADE TO 
| DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
;USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


| 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT, 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION FOR TWO 
YEARS FROM THE DATE OF SIGNING 



Date: l3L-ZO,of 


SELLER: 

SB Hofei Associates U.C, a Delaware limited liability 
company 

by k . 

Authorized Representative 
Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 




ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Sellar may use all of Buyer's deposits (Including those equal to the initial 
10% of the purchase pries for construction purposes). 

In this Agreement, the term 'Buyer* and/or 'Purchaser* means or refers to ihe buyer or buyers listed below 
who have signed this Agreement The word “Seller and/or 'Developer means or refers la SB Hotel Associates 
ULC, a Delaware limited liability company. 

If Ihe firsl letter of a word is capitalized in this Agreement, that word will have the meaning given to It in this 
Agreement or, If no definition is given in this Agreement, In the Declaration (as defined In paragraph 1 of this 
Agreement). 



ad k, Oils 

CONDOMINIUM X 'Condominium’). The Unit and the Condominium are described in greater detail in the 

Srisarc-jaww 

Documents, 

inasmuch as the Condominium Property is Intended to be operated as part of a hotel, Seller rwereesthe 

OCCUPIED. 

2 Pavmanl of the Purchase Price . The total purchase price for the ^ is J- 45, °° ^ 

■Purchase Price’). BuyTr agrees to mate the following payments against the Purchase Price. ( 
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Payment 

Due Date 

Amount 


imrrnmw s% deposit 

Upon execution of 
this Agreement 

$ 

32,250 

Additional 10% Deposit 

60 days after Buyer's execution 
of this Agreement 

$ 

64,500 

Additional Deposit 

5% from reservation 

$ 

32,250 

Balance 

Closing 

$ 

516,000 

Total Purchase Price 


$, 

645,000 


D«posfts may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds, The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made In United States funds and all checks must be payable on a baik located In the Continental 
United States. Even though Setter is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
andtor drawn on a foreign bank and/or payable In a ounency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection snd/or conversion and agrees to pay same to Seller promptly upon demand or, 

In Seller’s sole and absolute discretion, Seller may permit such cosls to be charged to Buyer at the lime of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept It on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer In this Agreement (many ot 
which are more particularly described In paragraph 11 below). 

3. How Buyer Pavs. Buyer understands and agrees that Buyer will be obligated to pay 'all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such tender, if, but only If, such lender meets Seller’s closing schedule and pays Seller the 
proceeds of its mortgage at closing, Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash' on the purchase of the Unit 

Athough Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at dosing in the form of 
a personal check, Buyer agrees (I) that Buyer shaH nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing Is originally scheduled, and (li) to 
pay Seller a late funding charge equal to Interest, at the rale of eighteen percent (18%) per annum, on all funds due 
Setter which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seiler originally scheduled dosing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at dosing, Seller's 
estimate will be adjusted after closing based on actual tending and clearance dales upon either Seller's or Buyer’s 
written request In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph wifi survive (continue to be effective after) dosing. 

4. Deposits . Exoept as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Till© Insurance Company ('Escrow Agent”), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, In accordance with the escrow agreement contained In the 
Condominium Documents. The escrow agreement Is Incorporated into this Agreement as If repeated at length here, 
and Buyer agrees that the deposits may be held In any depository which meets the requirements of the Act, 
Including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (1 0%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller Intends to use Buyer’s 
deposits up to ten percent (10%) of the Purchase Prioe as and to the extent permitted by applicable law, 
Accordingly. If Seller has obtained or obtains the approval of toe Director of toe Division of Rorida Laid Sales, 
Condominiums and Mobile Homes to provide ’Alternative Assurances", as permitted by laiw, in lieu of holding 
deposits up to ten peroent (10%) of toe Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to It for all uses permitted by taw, If Seller has obtained such approval as of toe date of this 
Agreement a copy of the Escrow Agreement providing toe mechanism for such disbursement has been delivered to 
Buyer, If such approval is obtained after toe date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in toe offering of the 
Condominium by reason of the fact that Buyer has already agreed to toe use of Buyer's deposits up to ten peroent 
(10%) of the Purohase Price in toe manner stated above, 


Purchase Agreement 



GENERAL INFORMATION: 


Co-Broker information: 

Co-Broker's Name: 
Co-Broker’s Sales Agent 
Co-Broker's Address 


(See paragraph 20 above; if the space for Co-Broker's name Is left blank, It 
shall mean that Selleifhas not agreed to pay any cojirokar)^ if. . , 

CcUJU^->CUU MCrruAJ 




Phone No. 
E-Mail 


(busts- mo t 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


___ 0RAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
. R .^ ESENTATI0NS 0F THE DEVEL0PER - FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 71B.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER, 


Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (Including those equal to the initlai 
10% of the purchase price for construction purposes). 


In this Agreement, (he term 'Buyer* and/or 'Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement The word "Seller* aid/or “Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to It in this 
Agreement or, If no definition Is given in this Agreement, In the Declaration (as defined in paragraph 1 of this ' 
Agreement). 


Buyer(s): 

_(Lx. L ClKLTlS 

Address: 


City: 

Country; iM 
Home Phone: 

Taxl.D. No.: 

E-Mail; 


State: AJV 

Zip Code: 

Office Phone: ( l 

Fax. No. ( i 


1. p urchase agd Sale . Byver agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit 1^0 / (the 'Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the “Condominium’), The Unit and the Condominium are described In greater detail in the 
proposed Declaration of Condominium (the "Declaration’) included in the Prospectus and attached exhibits (the 
'Condominium Documents’), Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents, 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the 
right, in lls sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out thB Unit prior 
to closing, Buyer is hereby advised that, at the lime of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

•2. Payment of the Purchase Price . The total purchase price for the Unit is S ~7f9S, (O'TT Tihe 
'Purchase Price 1 ). Buyer agrees to make the following payments against the Purchase Price: f 
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Due Pals 


Payment 

^&fa 

Initial ]lf% deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Amount 


Upon execution of $_ 3515D.CO 

this Agreement * 


60 days after Buyer’s execution 
of this Agreement 




Closing 


$ yOjSon.oo 

$ 3S,2so,nr) 
% ■ 6&</OOQ, oo 

$ - 7 °o,cco.oo 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds, All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, If Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing, It 
Buyer fails to pay any deposit on time, and Seiler agrees to accept it on a later date (which Seller Is not obligated to 
do), Buyer will pay a late funding charge equal to Interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

. 3. jjow Buyer Pays, Buyer understands and agrees that Buyer will be obligated lo pay "all cash' at 
closing. This Agreement and Buyer’s obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, If, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of Hs mortgage at closing, Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to dose “all cash" on the purchase of the Unit 

Although Seller does not have to do so, If Seller agrees to delay dosing until Buyer's lender Is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, wllh regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller’s 
estimate will be adjusted after closing based on acluat funding and clearance dates upon either Seller’s or Buyer’s 
written request In the event that Seller does not receive immediately cleared funds at dosing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have deared. The foreqoing 
paragraph will survive (continue to be effective after) dosing. 

A D eposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer s deposits will be held in escrow by Chicago Title Insurance Company (“Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents, The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act! 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances’, as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that It shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of Ihe fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner slated above, 
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GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker’s Name: 
Co-Broker’s Sales Agent, 
Co-Broker's Address 


(See paragraph 20 above; If the space for Co-Broker’s name is left blank, It 
shall jnean that Seller has rjot agreed to pay any co-broker) 

' LbLOZLL . 





Phone No, 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Witnesses: 

x 


A-AJAV 




Date: ~ -S-t ~ 0 Q, 



SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: 

Authorized Representative 

Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS. REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 


ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
1 0% of the purchase price for construction purposes). 


In this Agreement, the term “Buyer* and/or “Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement, The word ‘Seller* and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): /Hp/rt 'TIZViAAKi 


Address: 


City: 

Country: USA 

Home Phone: . ■ _ . . 

Taxi.D. No.: 

E-Mail: 


State; 


FL- 


Zip Code: 

Office Phone: ( 

Fax. No. ( 


1 

1 


1. Purchase and Sale . Buyeragrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit lUiSl. (the “Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the ’Condominium’). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ‘Declaralion’) included in the Prospectus and attached exhibits (Ihe 
■Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discreyon, to rent out the Unit prior to closing. As such, at Ihe Urne of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the yme of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Pavment of the Purchase Price. The total purchase prim tor the I ini) k $ <o3(,Soo 
‘Purchase Price*). Buyer agrees to make the following payments against the Purchase Price: 


Purchase Ayeement 
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Payment 

Jfifo 

Inilial^JTO deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Dale 

Upon execution of 
this Agreement 

60 days after Buyer's execution 
of this Agreement 

( p°/n ) 

Closing 


Amount 

i 3LS75.CO 

* 63,/SP.flO 

* 3J.S7S.C0 

$ 505 , 200-00 

* £> 3 /, 500 -CO 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at dosing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'ail cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements, Seller agrees, however, to cooperate with any lender Buyer chooses and lo 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seiler, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation lo close 'all cash" on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or lo 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in Ihe form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges attributable to the Unit from the dale that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller’s 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive Immediately cleared funds at closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Acl, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with Ihe escrow agreement contained in the 
Condominium Documenls. The escrow agreement Is incorporated into this Agreement as if repealed at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends lo use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to Ihe extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains Ihe approval of Ihe Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Altemalive Assurances", as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner slated above. 
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GENERAL INFORMATION: 


Co-Broker Information; 

Co-Broker's Name: 
Co-Broker’s Sales Agent 
Co-Broker's Address 


(See paragraph 20 above; if the space for Co-Broker’s name Is left blank. It 
shal! mean that Seller has not agreed topav any co-broker) 

DP ElhJ& 

— 

phone No - Fax No. CfcW Z^TZ -ZZ-^ 

&llhl1 — License No. 309 IZ IS** 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Witnesses: 




BUYER(S) 



Dale: I - ID -Q fe> 

SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 

By: - 

Authorized Representative 

Date: 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ‘Buyer’ and/or 'Purchaser' means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word ‘Seller* and/or ‘Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word Is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer(s): 7?A3i\J VFlChlA UPPAl 


Address: 


City: 

Country: U.f5A 

Home Phone: . - 

Tax I.D. No.: 

E-Mail: 


State: MO 

Zip Code: 

Office Phone: 

Fax. No. ( )i 


1. Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit / / oR (the ‘Unit’) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condominium"). The Unit and the Condominium are described in greater detail in Ihe 
proposed Declaration of Condominium (the "Declaration’) included in the Prospectus and attached exhibits (the 
"Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out (he Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of Ihe Purchase Price . The total purchase price for Ihe Unit is $ 

"Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 
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SOO. flhe 


EXHIBIT 


iVi 


d 



Payment 

P>(o 

Initial V5% deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Dale 


Amount 


Upon execution of S 

this Agreement 


60 days after Buyer's execution 
of this Agreement 

(pp fo ftr eesapL&n ao J 

Closing 


i 7b, m_, OP 

s 32/2DO.OO 
$ £>t! pso.vp 

s ib^.cm.co 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. Afl 
payments must be made in United Slates funds and all checks must be payable on a bank located in the Continenlal 
United Slates. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency olher than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on lime, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a lale funding charge equal lo interest at the rate of eighteen percent (18%) per annum from the 
dale due until the date received and cleared by Seller. 

Buyer also agrees lo pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated lo pay ‘all cash* al 
closing. This Agreement and Buyer's obligations under this Agreement lo purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangement. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing wilh such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash - on the purchase of Ihe Unit. 

Although Seller does not have to do so, if Seller agrees lo delay closing until Buyer's tender is ready, or lo 
wait for funding from Buyer’s lender until after closing, or lo accept a portion of the sums due al closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) lo 
pay Seller a late funding charge equal to interest, at Ihe rale of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the dale of actual payment (and, with regard to personal checks, 
lo the date of final clearance). This late funding charge may be estimated and charged by Seller al closing. Seller's 
esiimale will be adjusted after closing based on actual funding and clearance dales upon either Seller's or Buyer's 
written request. In Ihe event that Seller does not receive immediately cleared funds al dosing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives Ihe funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by Ihe provisions of the Florida Condominium Act, all of 
Buyer's deposits wilt be held In escrow by Chicago Title Insurance Company ("Escrow Agent"), wilh offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated al length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of Ihe Act, 
including, without limitation, a financial institution chartered and located out of the Slate of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seiler for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide ’Alternative Assurances', as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of Ihe Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after Ihe dale of this Agreement, Buyer will be provided wilh a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed lo the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 


Purchase Ayeement 
- 2 - 



GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker's Sales Agent 
Co-Broker's Address 


(See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 


5 




Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



Witnesses!: 

X 


JO&L Ei 


Hftfcnzft mceza 


BUYER(S) ^ 






Um/i ot. _ 

Date: / “ / — O 6? 


SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 
company 


By:_ 




(£. 


Authorized Representative 


Date: 


_gj 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer' and/or 'Purchaser' means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word ‘Seller* and/or "Developer' means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 




Buverfst: EE ? C tO ESChhKE Efic I tJ-tTfhk 


Address: 


City: 

Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail: 



t 


State: AA-Y 

A A ~ 

Zip Code: 

Office Phone: ( 1 

Fax. No. 


1, Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit (the ‘Unit") in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ‘Condominium’). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ‘Declaration’) included in the Prospectus and attached exhibits (the 
‘Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement. The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

.2. Payment of the Purchase Price . The total purchase price for the Unit is $ V/S-OOPo (the 
‘Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 
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Pavment 

Due Date 

Amount 

jlfk deposit 

Upon execution of 
this Agreement 

$_ 

35. iso * 

Additional 10% Deposit 

60 days after Buyer's execution 
of this Agreement 

$_ 

it Soo w 

Additional Deposit 

ST* (fkon 

$_ 

3S 

Balance 

Closing 

$_ 

< Si2 000‘* 

Total Purchase Price 


$_ 

i is. ooo - 


flln . T ? ap °f s may be ^ P 0rsonal check (subject to clearance), cashier's check or wire transfer of federal 

funds. The ba ance due at closing must be paid by bank cashier’s check or wire transfer of federal funds All 

fEoLr 8 c 6 ma t K 8 m k Un ' t ® d S,ates funds and al1 chsoks 111081 be P a y able on a located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be solely 
esponsible for all costs of collection and/or conversion and agrees to pay same to Seiler promptly upon demand of 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at tie time of closinq if 

doTft^r 5™ any i d0p , os ‘! on T' and S0, t ler agrees 10 acc0 P‘ il on a la(ef date ("bich Seller is not obligated to 

d* Z Sl ** * ' iahl “ |18%) P " ”” tm *» 

3. How Buyer Pa y s . Buyer understands and agrees that Buyer will be obligated to pay 'all cash" at 

Thls Agreement and Buyer's obligations under this Agreement to purchase the Unit willnot depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible formakinq 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordmate dosing with such lender, if, but only if, such lender meets Sailer's closing schedule pays Seller the 
proceeds of its mortgage at dosing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obligation to close ’all cash’ on the purchase of the UniL 

Although Seller does not have to do so, if Seller agrees to delay dosing until Buyer's lender is readv nr in 
wait for funding from Buyer's lender until after dosing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of afi real property 
taxes, assessments and charges attributable to the Unit from the date that closing is oriqinally scheduled and m tn 

hava not fb 00 been paid to Seller (and, with regard to personal checks, which have not then cleared! 
hTJriaterf fi Sel 8r or '9 lrial| y scheduled dosing to the date of actual payment (and, with regard to personal checks 
to foe date of final clearance). This late funding charge may be estimated and charged by Seller a/dosina Seller's 
estimate will be adjusted after dosing based on actual funding and clearance dates upon either Seller's or Buver's 
written request, In foe event that Seller does not receive immediately cleared funds at closing Buyer will not be 
allowed to take possession of foe Unit until Seller actually receives foe funds and they have cleared The foreaoino 

paragraph will survive (continue to be effective after) closing. * l he foregoing 

Rnunrv hL 'i Except as permitted below or by the provisions of foe Florida Condominium Act all of 

Buyer's deposits will be held in escrow by Chicago Title Insurance Company (’Escrow Agent*) with offices at ?7fl1 
Gafoway Drive Pompano Beach, Florida 33069, in accordance with foe escrow ag?ee2n7cinSed in Z 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at lenalh here 
and Buyer agrees that foe deposits may be held in any depository which meeteths 
including, without limitation, a financial institution chartered and located out of foe State of Florida. C ’ 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price mav he 
by Seller for construction and development purposes as permitted by law Additional^ Reiior inionri < n S6d 

such deposits to it for all uses permitted by law. if Seller has obtained such approval as of foe date rffok 
Agreement, a copy of the Escrow Agreement providing foe mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after foe date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees-foat it shall not be deemed a material or adverse change in Z offeJnq of foe 

^ « by K 6aS °D ° 016 f3Cl 1)101 Buy0r haS already agreed 10 1116 use of Buyer's deposits up to tenZrcsnt 
(10%) of foe Purchase Price in the manner slated above. H p percenl 
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GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker's Sales Agent 
Co-Broker’s Address 


lh e a Z a «Sih P ?e 0 |. ab t Ve: lf * he Space { °!>^ke r's name is left blank, it 
shall mean that Seiler has not agreedjofay any co-broker) 

— iz. m_ 



Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
JMY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


buveris > vUJt 



EilC 

Date: 


SELLER: 

SB Hotel Associates LLC, a Delaware limited liability 

company 

By: 

M 


Authorized Representative 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PUR CHASE AGREEMENT 

REPREsM^^ CORRECTLY STATING THE 

MADE TO THIS CONTRACT AND THE DOCUM^N^REQUKED^wr^M^^' REFERENCE SHOULD BE 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OrTeSSEE ^ SE ° WN 718 ' 503 ' FL0RID A STATUTES, 

PRIOR TO CLOSING PURSUANT^ THIS^ CONTRACT may T rp , PURCHASE PR,ce MADE TO DEVELOPER 
THE DEVELOPER. ™ ™ S C ° NTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

« ssrirrrr tt-t •v * - 

Condominiums and Mobile Homes Seller ma«u« a ii J a? th „ Div,sion of Florida Land Sales, 

10% of the purchase price for construction purposes). ^ d6p0sits (,nc!udin 9 ttlose equal to the Initial 

who have signed 9 this Agr^nrerT" The ^d* 'SeL^ me , ns ? refers t0 lhe buyer or buyers listed below 
LLC, a Delaware limited lability company Develo P er “ or refers to SB Hotel Associates 


Agreement or, if no definite' if 'SmlntS AgreeTOnTinfte* S " 0rd '^ hav ® 1)10 meanin 9 given to it in this 
Agreement). 9 S A 9reement, in the Declaration (as defined in paragraph 1 of this 


Buyer(s): 


Address: 




City: 

Country: 
Home Phone: 
Tax I.D. No.: 
E-Mail: 



- -iLZi 


Office Phone: ( 

✓ ~ 

Fax. No. 

ru 



contained in this Agreement), Un?r'^£^%^ a9re ^i 0 *| b inf t : ) a j " d ^ e "®^? re ® s J° * 0ll ( 0n 010 ,e ™s and conditions 
CONDOMINIUM (the 'Condominiu^T^t te fiiTcondnmi^ a F ° R J LAUDERD «-E HOTEL & 
proposed Declaration of Condominium (the 'Declaration*! in^T I T descnbed in greater detail in the 
‘Condominium Documents'). Buyer acknowledges recebt of the and attached exhibits (the 

required by Section 718.503, Florida Statutes, to be furnished b a deveteeMn f r D ° CUrn6nlS 3nd 3,1 documenls 

^ ^ *— 1 “ *•»»». b. i» «.» 

w *•, ■ms-: p ? - a “■ — — i. 

delivered subject to the possessory rights of any hotel ouest than n ' t the time of closing, the Unit may be 
m to the Unit subject to such possessory rights* Inasmuch as $el°eS h?k Buyer a9rees 10 ***# 
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Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 

60 days after Buyer’s execution 
of this Agreement 


^ M 

.% deposit Upon execution of $ * 

this Agreement 

Additional 10 % Deposit 60 days after Buyer’s execution $ SoO* 

of this Agreement 

Additional Deposit S/- boH $ 

Balance n „ _ 

Ciosin 9 $ OOP a 

T otal Purchase Price Vo<r " 

$ TVS, OOQ 

funds. The balance due at mu^be'pald by^nk wshierTc^ecro^wf °/ transfer offederal 
payments must be made in United States funds and all nh w kll? h u Wira transf8r of federal funds. All 
United States. Even though Seller is not obtoated to S?? if Si? P3y ? "1* bank ,0cated in 1,9 c °ntinental 
and/or drawn on a foreign bank ^ from D Bay <* by credit card 

responsible for all costs of collection and/or cower sion and ^rpL ?. ^ U f ° u " ency * Buyer «•* be solely 
in Seller's sole and absolute discretion Seller mav oermit fri? ! ?! T™ !! Seller promptiy u P° n ^mand or. 
Buyer fails to pay any deposit on time' and Salle?!?!? f** , , 59 oharged to Guyer at lb 0 “me of closing. If 

do), Buyer vfill pay a late toning K S 22? ^ {Which Seller is *>• * 

date due until the date received and cleared by Seller 8 gh een percent (18%) per annum from the 

which are mre partiS? tarfM i^pSag^ap^l hZ? - '° ^ PaW by Buyer in thisy A 9 re ement (many of 

closing. This Agreement?^ Etoyed?Xg?ta ? be obli 9 ated 1° Pay 'all cash’ at 

whether or not Buyer qualifies for or obtains a moitam II? ? J purohase lhe Unit "» "<* depend on 
Buyer’s own financial arrangements. Seller agrees however to rootLa^?? 11 be so }? ly responsible for making 
coordinate closing with such lender, if, but only if, such lend* SSS.? ^ , Buyer chooses and to 
proceeds of its mortgage at closing Notwilhstandinn an u ~ r Se e s c * 0Sln 9 schedule and pays Seller the 
deemed to qualify or otherwise condition Buyer’s obligation 1 to clSK^Se SSSuiT* ** * 

wait for fu^ng'tituyS^ru'aft? Ssi^to KJKfS ^ ,ender is ready . » 
a personal check, Buyer agrees (i) that Buyer shafrZE 3t ° losing in the form of 

taxes, assessments and charges attributable to the Unit from the dale ih J ^ ° r ^ payment of alt real property 
pay Seller a late funding charge equal to interest at the rate n f m 8 013 0smg IS on 9 lnal| y scheduled, and (ii) to 

J* *** « Sen bl paid to K B V 

tom lhe date Sell,, saddled (to M •» *»«) 

to the date of final clearance). This late tondinn rh*L „ ! . Payment (and, with regard to personal checks 

estimate will be adjusted after closing based on actual tondino and charged b y Se,ler al closing. Seller's 

written request In the event that Seller does not recefvelmmS , d f ar f nce da,es u P°n either Seller’s or Buyer's 
allowed to take possession of the Unit until Seller actually d ° Sing ’ Buyer wiH not be 

paragraph will survive (continue to be effective after) closing. ^ f d d hey have cleared - The foregoing 

Buyer's deposits will be held in escrow by Chicag^TiLle ?!? Ror i da Gondominium Ac[ - al1 of 

Gateway Drive, Pompano Beach, Florida 33069 toaSanca Agenr >’ rtth at 2™ 

Condominium Documents. The escrow agreement fat escrow agreement contained in the 
and Buyer agrees that the deposits may be held in an???*? ‘h’® , A 9 reeme n1 1 as rf repeated at length here 
.ndddidp,.,^ ^ " *” ^ 

W *522“ B 1 p "*» may be „„d 

deposits up to ten percent (10%) of the Purchase p P |ice as ? H T Addltonal,y ' Seller intends to use Buyer’s 
Accordingly, if Seller has obtained or obtains the aonrovai nf ih n- 0 ? e ex * ent P 8rmi, ted by applicable law 
Condominiums and Mobile Homes to provide ^Alternative Asairanr? ■ ° r ° f ^ DiviSi ° n ° f Fbdda Land s£' 
deposits up to ten percent (10%) of the Purchase Price in escrow??! ’ 3S permitted by law . in lieu of holding 
such deposits to it for all uses permitted by law. If Seller has ob ite?? “h 88 the EsCfOW Agent lo disburs e 
Agreement, a copy of the Escrow Agreement providino tte lS^ S u Uch approval as of the date of this 
Buyer. If such approval Is obtained after the date of this Agre e me n i Z?S dlsbu ! aeme nt has been delivered to 
Agreement, but Buyer agrees that it shall not be JS 1 ^ a W °f toe Escrow 

Condominium by reason of the fact that Buyer has alreadv anmM S J ad '?™ 9 chan 9® in lhe offering of the 

(10%) of the Purchase Price in the manner staled above.^ 9 d h ° f Buyers deposi,s U P >° ten percent 
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GENERAL INFORMATION: 


ctZltir saar-**. 

Co-Broker’s Sales Agent ^ k ' ^ 

Co-Broker’s Address ' 



PAYMENT IN EXCESS OF 10 PERCFNT 

£*%SL "«* 

™ S «W TO mis coir ma* 



’ * me UP | |UN 

CONTRACT OR AGREEMEN1 

™ ™E seller until 

FIFTEENTH DAY FOLLOWING 
CONTRACT OR AGREEMENT. 


TO CANCEL YOUR 
OF SALE BY NOTICE 
MIDNIGHT OF THE 
THE SIGNING OF THE 


rKfcPARED PURSUANT TO THE^Z 
REGULATIONS OF THF nreifcnr RULES AND 

bSs .^1 
Si SS«*as! 



aH-N^^LLC, . D 

Sa < ^z 4 i t_ 

Authorized Representative ' 


company 

By- 


Date: 


_i 06 (vi 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 

MADF^tg F ° R C0RRECT REPRESENTATIONS, REFERENCE SHOULD BE 

or I°™ S C0NTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 


ANY PAYMENT IN EXCESS 
PRIOR TO CLOSING PURSUANT TO 
THE DEVELOPER. 


OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 


„ . „ Ad „ diti0 1 nall Y* “ nder certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 

fr d °^ nlUm8 ! nd M ° b 9 Homes ' Sel!er may us ® 811 of deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or 'Purchaser* means or refers to the buyer or buyers listed below 
who have signed this Agreement The word 'Seller* and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement) ^ definiti ° n ' S 9 ' V6n *** Agreemen '' in Daclarati on (as defined in paragraph 1 of this 


Buyer(s): — ]T10MA£> <£ BAQPAQa )A WF 






Address: 

— - 







City: 

' i 

State: 

AJY 

Country: 

tJPA 

Zip Code' 


Home Phone: 

- * 1 .3 

Office Phone: 

i ) 

Taxl.D. No.: 


Fax. No, 

t \ 

E-Mail: 



V 1 


1. Purchase and Sale 
contained in this Agreement), Unit 


Buyer awees to buy, and Seller agrees to sell (on the terms and conditions 
(the 'Unit*) In the proposed SB FORT LAUDERDALE HOTEL & 


Jf* ‘Condominium'). The Unit and the Condominium are" des^^in' gm^77etaiT in the 
proposed Declaration of Condominium (the 'Declaration') included in the Prospectus and attached exhibits (the 
Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and alTSifi 
required by Section 718,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
oEnts. 3 °' n9 Sta ’ ement Sha " n0 '' h0W6Ver; be in lieu of the execution of a Receipt for Condominium 

. . . , 'nasiraich as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 

deL S S h ° le . d s 7 h etl0n ' t0 renl out lhe Unit P rior 10 closin 9- As such, at the time of closing, the Unit may be 

Hfctnmliwioh 0 P ° SS h SSS0[y nghts of any hotel 9 uesl then occupying the Unit (and Buyer agrees to acLpt 
title o the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 

(XCUPIEb 6 ^ 6 ' ' S hCTeby adWIS0d Ulat ' 31 the tbTle 0f dosing - THE UNIT MAY BEEN PREVIOUSLY 

„„ , 3 . Payment of the Purchase Price . The total purchase price for the Unit is $ Q>tO OClD ”*iih a 
Purchase Price ). Buyer agrees to make the following payments against the Purchase Price: { ‘ 


Puchase Ayeemertl 
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Pua-D ale 


Eamen! 

Initial yS% 


To 



Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Ptice 


Upon execution of 
this Agreement 


60 days after Buyer’s execution 
of this Agreement 

w injJ 

Closing 


Amount 

i 30, SCO. CQ 

i (of , ODD. CO 

i 30 , 509.00 
t YZX.CCQ.GO 
1 &Q&ZLQQ 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier's check or wire transfer of federal funds. All 
payments musl be made In United Stales funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated lo do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U.S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permil such cosls to be charged lo Buyer at the fime of closing. If 
Buyer fails to pay ary deposit on lime, and Seller agrees to accept il on a laler dale (which Seller Is no! obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
dale due until Ihe date received and cleared by Seller. 

Buyer also agrees to pay aU costs and other sums required to be pakJ by Buyer In this Agreement (many of 
which are more particularly described In paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer wiB be obligated to pay 'all cash’ at 
closing. This Agreemenl and Buyer's obligations undBr this Agreement to purchase (he Unit will not depend on 
whether or nol Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate wilh any lender Buyer chooses and to 
coordinate dosing with such lender, if, but only if, such lender meets Seller's dosing schedule aid pays Seller the 
proceeds of its mortgage at dosing, notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obfigaBon to dose 'all cash" on Ihe purchase of Ihe Unit 

Although Seller does nol have to do so, if Seller agrees lo delay dosing until Buyer's lender is ready, or to 
wail (or funding from Buyer’s lender until alter dosing, or to accept a portion of Ihe sums due al dosing in Ihe form of 
a personal check, Buyer agrees (i) that Buyer shall nonelheless be obligated for Ihe payment of all real property 
taxes, assessments and charges attributable to Die Unit from the date that dosing is originally scheduled, and (li) to 
pay Seller a late funding charge equal to interest, at the rale of eighteen percent (18%) per annum, on all funds due 
Seller which have not Ihen been paid to Seller (and, wilh regard to personal checks, which havB nol (hen cleared) 
from the date Seler originally scheduled dosing to the date of actoaf payment (and, with regard to personal checks, 
to Ihe date of final clearance). This late funding charge may be estimated and charged by Seller al closing. Seller's 
estimate will be adjusted after closing based on actual funding and dearance dates upon either Seller's or Buyer’s 
written request In Ihe event that Seller does nol receive immediately cleared funds al closing, Buyer will nol be 
allowed to lake possession of Ihe Unit until Seller actually receives the funds and they have deared. The foregoing 
paragraph will survive (continue to be effective after) dosing. 

4. poposlts . Excep! as permitted below or by the provisions of Die Florida Condoirenium Act, all of 
Buyer's deposits will bo held in escrow by Chicago Title Insurance Company (’Escrow Agent 1 ), with offices al 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance wilh Ihe escrow agreemenl conlaned in Iho 
Condominium Documenls. The escrow agreement is incorporated into this Agreement as if repeated at length hefe, 
and Buyer agrees that the deposits may be held in any depository which meets Ihe requirements of the Act, 
including, without limitation, a financial inslilubon chartered and located out of Dm Slate of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of Ihe Purchase Price may be used 
by Seller for construction end development purposes es permitted by law. Additionally, Seller Intends to use Buyer's 
deposits up to ten percent (10%) of Ihe Purchase Price as and to IhB extent permitted by explicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide 'Alternative Assurances’ as permlted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it (or all uses permitted by law. II Seller has obtained such approval as of Ihe dale of this 
Agreement a copy of the Escrow Agreemenl providing Ihe mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement Buyer will be provided wilh a copy of the Escrow 
Agreement but Buyer agrees that it shall nol be deemed a materid or adverse change In the offering of the 
Condominium by reason of the fad (hat Buyer h3s already agreed to Ihe use of Buyer's deposits up to ten percent 
(1 0%) of Ihe Purchase Price in the manner staled above. 


&> 


Pit efiase Agreement 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the apace for Co-Broker’s name Is left blank. It 

Co-Broker’s Name: pay a " y C °- broKM > 

Co-Broker's Sales Agent _AL)Q V U)l~!<Sf=r — — 

Co-Broker's Address ' — — — 


Phone No. 
E-Mail 


Fax No. 

License No.. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, US. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SB Hotel Associates LLC, a Delaware limited liability 
company ,/ 



Puthase Ax^eemeot 
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\ 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


ORAL REPRESENTATIONS CANNOT BE RELIED 
b^prPSFNTATIONS OF THE DEVELOPER, FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
KK REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 

TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Additionally, under certain circumstances more particularly described in paragraph 4, end provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Saks, 
Condominiums and Mobile Homes, Sailer may use all of Buyer's dsposits (Including those equal to the Initial 
10'/* of the purchase price for construction purposes}. 

In this Agreement the tetm “Buyer and/or "Purchaser means or refers to the buyer or buyers fisted below 
who have signed this Agreement The word "Seller andtor "Developer means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first teller of a word Is capitalized in this Agreement, that word will have the meaning given lo it In this 
Agreement or, If no definition is given In this Agreement, In the Declaration (as defined in paragraph 1 of this 
Agreement), 


Buyer(s); muL yternttiK. 


Address: 


City: 

Country: 
Home Phone; 



Stela: MD 


USA 


Zip Code: 

— — 

_ 


Office Phone: 

\ , t 

Tax I.D. NO.: 



Fax. No. 


E-Mail: 






1, Purchase and Sale. Buyer agrees to buy, and Seiler agrees to sell (on the terms and conditions 
contained In this Agreement), Unit VOfo _ (the “Unit") in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the "Condominium"). The Unit and the Condominium are described in greater detail In the 
proposed Declaration of Condominium (the “Declaration") included in the Prospectus and attached exhibits (the 
'Condominium Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718,503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale of lhts 
Agreement. The foregoing statement shall not, however, be in lieu of (he execution of a Receipt for Condominium 
Documents. 


Irvasmuch as the Condominium Property Is Intended to be operated as part of a hotel, Seller reserves the 
right, In Its sole diaoretlon, lo rent out the Unit prior to dosing. As such, at the time of dosing, the Unit may be 
delivered subject lo the possessory rights of any hotel guest Ihen occupying Ihe Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights,) Inasmuch as Seller has reserved lira right to rent out Ihe Unit prior 
to closing, Buyer is hereby advised that, at Ihe time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


.2, Payment of the Purchasa Prtoe . The total purchase price for the Unit is $_ 
"Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 


Purehaw Aarewwnt 
• 1 . 



WHRHKWA 


SISZe96I0£ Bt-rST S00Z/T3/ET 


payment 

S ^ 

Initial deposil 


Additional 10% Deposit 


Additional Deposit 
Balance 

Total Purchase Price 


Qua Data 

Upon execution of 
this Agreement 

GO days after Buyer's execution 
of this Agreement 



Closing 


Amount 

» &r.7SQ.o o 

* 5^,500.00 

t Sfinso-Q Q 

s WbiCCO-O D 
s ^rfSjOCQ'O Q 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at dosing must be paid by bank cm War's oheck or wire transfer of federal funds. Ail 
payments must be made in United Slates funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller Is not obligated to do so, if Seiler accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable In a currency other than U,S, currency, Buyer shall be eolaly 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sola and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer falls to pay any deposit on time, and Seller agrees to accept It on a later date (whioh Seller ie not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (1B%) per annum from the 
date due until (he date received and cleared by Sailer, 

Buyer also agrees to pay all costs and ottier sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 11 below). 

3, How Buyer Pays . Buyer understands and agrees the! Buyer will be obligated to pay 'all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any tender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to dose ‘all cash’ on (he purchase of the Unit. 

Although Seller does not have to do eo, If Seiler agrees to delay closing until Buyer's lender is ready, or to 
wait for (Undlng from Buyer's tender until after dosing, or to accept a portion of Ihe sums due at closing In the form of 
a personal check, Buyer agrees (I) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges attributable to ihe Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to Interest, at the rata of eighteen percent (18%) per annum, on ell funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not fhen cleared) 
from Ihe date Seller originally scheduled closing to the date of actual payment (end, with regard to personal checks, 
le the date of final clearance). This late funding charge may be estimated and charged by Seller at closing, Seller's 
estimate will be adjusted after oloeirtg based on eotual funding and elegance dates upon either Seller's or Buyer's 
written request In the event that Sellar doe* nol receive Immediately cleared funds a! closing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and Ihey have cleared. The foregoing 
paragraph will survive (continue to be effective after) oloslng. 

4. Deposits . Except as permitted below or hy the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent'), with offices at 2701 
Gateway Drive, Pompano Beach, Porida 33069, tn accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is Incorporated Into this Agreement as If repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of the Act, 
Including, without limitation, a financial Institution chartered and located out of the Slate of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for conelruction and development purposes as permitted by law. Additionally, Seller intends to use Buyer’s 
deposits up lo ten percent (10%) of the Purchase Prloe as and to the extent permitted by applicable law. 
Accordingly, If Seller has obtained or oblalns the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances’, as permitted by law, In lieu of holding 
deposits up to ten percent (10%) of the Purchase Prloe in escrow, Seller may cause the Escrow Agent lo disburse 
such deposits to il for all uses permitted by law. If Seiler has obtained such approval as of the date of this 
Agreement, a copy of the Esorow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such appioval is obtained after (he date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees tost it shall not be deemed a material or adverse change In the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer’s deposits up to ten percent 
(10%) of the Purchase Price In the manner stated above. 


Purcliese Agawent 
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JTKZE3ET0E 


6P!ST SB03/TS/ST 



GENERAL INFORMATION: 


Co-Broker Information: 

Co-Broker's Name: 
Co-Broker’s Sales Agent 
Co-Broker’s Address 


(See paragraph 20 above; If the space for Co-Broker's name Is iaft blank. It 
shjjiwan ti^Setor ha^not *8^ tojaay ^ 




Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 

agreement, the contract or agreement 

MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 



mu L VAttOSH-iK 

Date; _ 

SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 

By: 

Authorized Representative 


Date: 


Purchase Ag-eenwnt 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 

purchase agreement 

ORAL REPRESENTATIONS CANNOT ®Q R ^^| E ^ E pRESE hr ^|0^ < S R REFERENCE SHOULD BE 

«* FLoraDA sTAnjTK 

TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 
THE DEVELOPER. 

MU.,,!.,, undw certain a—- — >-> *» TlBTSg 

10% of the purchase price for construction purposes). 

LLC a Delaware limited liability company. 

Agreement). 


Buyer(s): 


Q(4-a. Xt e.a<?\ka-iMr 


Address: 


Couniry: 
Homs Phone: 
Tax I.D. No.: 


Zip Code: 
Office Phone: 


1. Purchase and Sale . Buyer agrees to buy and Seller agrees to sell JSJS^SrfSjI 

proposed De« «d - documents 
-Condomrmum DMteO- \ Jshed by a developer to a Buyer, on or before the date of this 

. b» ft ' «» - «• — - • ft' “"““ft 

Documenls. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
. ... .. ran i ih e Unit prior lo closing. As such, at the lime of closing, the Unit may be 

IF> * .'K^iVriY rights of any hotel guesl men occupying the Unit (and Buyer agrees to accept 

OCCUPIED. 

2 Poy maninfihe Purchase Pries . The total purchase price for Ihe Unit is $ 7^5, . QOO T flhe 
■Purchase Price-). Buyer agrees to make the following payments against the Purchase Price: 

Purchase Agreement I 


AU--STOTE LEGAL" 


Payment 

Initial m deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Pries 


nns Date 

Upon execution of 
this Agreement 

60 days after Buyer's execution 

of this Agreement 

K%. -Gnng ye sj^g-hovr 

Closing 


ArgSltQl 

% _3S^SO^OC> 
X SL.'+.COO ^CO 
j CCO.QQ 



da e due unlil the dale received and cleared by Seller. 

Bw , *0 — 1° P- - - - *; ~ i " " p, “ 61 '* w "”" n ' 0 

,.„*«*•* 

. 3, How Buyer Pay s. Buyer understand; 5 3 Inreemenl to purchase the Unit will nol depend on 
closing This Agreement and Buyer's obligations un 9 | en(tet Buyer will be solely responsible for making 

Buyer's own financial arrangements. Seller agre , Sellar . s d 0slna schedule and pays Seller the 

coordinate closing with such tender. * « jj ooop0ral ion provided by Seller, nothing herein shall be 

m. d« «o, ,* .. » «*, . s*"- s 

wait for funding from Buyer's le ^ ^'g 8 y jj' non0t he|ess be obligated for Ihe paymerfi of all real property 
a personal check. Buyer agrees (I) that Buyer closing |g scheduled, and (il) to 

taxes, assessments and charges atln a,ab j e B “ h at Z " eighteen percenl [18%) per annum, cn all funds due 
pay Seller a late funding charge equal to '^ 8 Wth ragard to personal checks, which have nol Ihen cleared) 
Seller which have not tan been paW to Jejw (jj w 9 , ant (and with rega rd to personal checks, 

from the date Seller originally ached I d ctojnj “ “ 8 J al ’ d and charged by Seller at dosing. Seller's 

to ihe date of final clearance). This late funding I «» 9 . ’ , and c | earan0B dales upon either Seller’s or Buyer s 
estimate will be adjusted after dosing ? aS ! nol rsO0 | ve immedialety deared funds at dosing, Buyer will nol be 

Witten request. In the even ihe funds and Ihey have cleared. The foregoing 

allowed lo take possession of the Unit until beiier soiueuy ib«» 

paragraph will survive (oo'ntinUB to bB effective after) closing. 

■pi a hoinm nr hv ihe provisions of Ihe Florida Condominium Ad, all of 
4 . cteposljs. Except as Company ( . Escrow Aaanr)i with offices al 2701 
Buyer's deposits will be held ln escrow by ^ ^ accordance ^ the escrow agreement contained n the 

... all nf Rlwar , s Hnnosifs In excess of ten percent (10%) of the Purchase Price may be used 
Buyer agrees that all of Buys s P° permitted by law. Additionally, Seller Intends lo use Buyer's 

by Seller for (wnslrucfion and developm p P ^ P ffca as a * d to ** exlenl permi (| eci b y applicable tew. 
depodts up lo ten percen ( ) approval ol Ihe Director of Ihe Division of Florida Land Salas, 

Accordingly, if Sate to obte "1 L nmtido "AJtemallve Assurances', as permitted by law, in lieu of holding 
Condominiums and Mobile tomes to pro p ™ g •» Se||ef m8y ^ use lhe Escrow Agent lo disburse 

deposils up lo len percent (1 ) Seller has oblained such approval as of Ihe dale of this 

such deposits lo it tor all uses permitted by • lha m8chan j sm f or such disbursement has been delivered to 
Agreement, a copy of the Eacrow A9 |® a ™ A { ^ AgF0Bma nL Buyer will be provided with a copy of Ihe Escrow 
Buyer; If such approval is obtained after U date Jly J change in u off0[lng of !he 

ssxrs 

(10%) of the Purchase Price in lhe manner staled above. 


Purchase Ageemenf. 



GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker's name is left b/ank it 

Co-Broker's Name' ^ m6an ^ haS n0t a9reed tD pay any co ‘ faroker ) 

Co-Broker's Sales Agent 

Co-Broker’s Address 


Phone No. 
E-Mail 




Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


Witnesses: 


r~^Y~''\54r t+ z. rrv LCL _ 



SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 




SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREFMFMT 




CANN0T BE RELIED UPON AS CORRECTLY STATING THE 
,,^ E ?PJJ AT10NS 0F THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
™ Kb!?? C0NTRACT and THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES 

TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

Doii*\D « A ™ E !T IN EXCESS 0F 10 PERCENT 0F THE PURCHASE PRICE MADE TO DEVELOPER 
PURSUANT T0 THIS c °HTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 

| • 

„ . | Additionally, under certain circumstances more particularly described in paragraph 4, and provided 

that the Developer has posted "Alternative Assurances* wfth the Division of Florida Land Sales 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits (Including those equal to the initial 
10% of Jbe purchase price for construction purposes). 

i 

^ement, the lerm 'Buyer 1 andfor Purchaser - means or refers to the buyer or buyers listed below 
W "* ' Ds, * pei ' “ ,els,s *> SB l **< *•«““ 

I f •* •*"* «• ta» <» meaning given loH in mis 

A^mS) ^ B 8Wen m A9feement - * «« Oedarafion (as defined in paragraph 1 of this 



filL chase,^ Sate . Buyer agrees (o buy, and Sailer agrees to sell (on (he terms and conditions 

CONDO JimS , ■ (th ® ’ Unir > " 1,16 Proposed SB FORT LAUDERDALE HOTEL & 

DOMIN1WA (the Condominium ). The Unit and the Condominium are described in greater detail in the 

(lh6 ‘ Decfarato1 *) IncWed in the Prospectus and aflached exhibits (the 
^ndomhiimn Documents'). Buyer acknowledges receipt of the Condominium Documents and all documents 

Eiti S 5^ 7la503 ' F f fida to ** by a developer to a Buyer, on or before the £e of thte 

jjjHj ^ foregotn9 sta,ement sha " «* however, be In lieu of Ihe execution of a Receipt ^Condominium 

inasmuch as the OxxJorninium Property Is intended to be operated as part of a hotel Seller reserves the 
nghl, in ijs sole discretion, to renl out the Unit prior to dosing. As such, at Ihe time of dolthe Z Z Z 

ri9htS 0f m hol0i 00051 Bien 0CCl W‘ r> 9 •» Llnh (and B^yer' agrees toampt 
a U !° l S U ? 1 ■*** such possessory rights.) Inasmuch as Seller has reserved the right to rent out Ihe Unit prior 
todo^Buyer is hereby advised that, at Ihe time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 

„ , . _ Eaymenl of Ihe Purchase Price. The total pumhaea pA*. r^ ^ CTl O *- flhB 

Purchase Price*). Buyer agrees to make the following payments aganst the Purchase Price- * ' 


Purchase Agreement 
- 1 - 




<*<*i . u>' 




GENERAL INFORMATION: 


1 Co ‘ er °k er Information: (Sea paragraph 20 above; K the space lor Co-Broker's name Is toft blank, H \ 

: Co- Broker’s Salas Agent Alh' E- E. HtZ-LrT. 2 

Co-Broker's Address 71^1 Util TO A/ 0 . fl/ApLE& , ft. 3^03 

^ n ^°- '^3*1-36/ 2 2 V y Fax No. 3.37-~5fc2 , Vlt 2 * 

E-Mai1 License No. CSj a? V Ygg, 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED IFOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 



Date: 


\2l\(of Pod 5 


SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 

By: 

Authorized Represenlative 
Date: 


1 


Purchase Ageement 
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SB FORT LAUDERDALE HOTEL 4 CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORREQtLY STAf NG THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE S! DULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.603, FLORIDA S ATUTES, 
TO BE FURNKHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DE ELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURI OSES BY 
THE DEVELOPER. 

Additionally, under certain clrcumsUnces more particularly described In paragraph 8, am provided 
(hat the Developer has posted "Alternative Assurances” with the Division of Florida Ls d Sales, 
condominium* ind Mobile Homes, Seller may use til of Buyer's deposits {including those equal tt the Initial 
10% of the purchtse price for construction purposes). 

In his Agreement, lie term 'Buyer* and/or ’Purchaser* means or refers to the buyer or buyers II ted below 
who have signed tills Agreement The word ’Seller* andfor 'Developer 1 moans or refers to SB Hotel , tso dates 
LLC, a Delaware Imfted labBtty company, 

tf lie Irst letter of a word ls capitalized In this Agreement, tiial wxdwtl have tiie meaning given oRln this 
Agreement or, If no definition Is given In tills Agreement, In the Declaration (as defined In paragrap 1 of this 
Agreement). 


Buyer(e): AJMEz£ sJameS fYh.la 


Address: 


City; Stale: 


Country: Zip Code: 


Home Phone: 

✓I— — 

i 

Office Phone: i 

[■ 


Tax ID. No.: 


Fax. No. i 

( 



E-Mail: 


1. Purchase and Sale. B war agrees to buy, and Seller agrees to set {on the terms and mentions 
contained In tills Agreement). Unit ocjQy~ (he IWr) In the proposed SB FORT LAUDERDALE I0TEL & 
CONDOMINIUM (the ’Condominium'}. The Unit and the Condominium are described in greater dc ail In the 
proposed Declaration of Condominium (the 'Declaration') Inducted h (he Prospects and attached ex fclte (Ihe 
■Condominium Documents'). Buyer acknowledges receipt of tie CondomWum Documents and al r wuments 
required by Section 71 B. 503, Florida Statutes, to be lumlshed by a developer to a Buyer, on or before the t eta of this 
Agreement The foregoing statement shad not, however, be In tau of the execution of a Receipt for Cor tomkiium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller re xves the 
right in Its sole discretion, to rent out tiie Unit prior to dosing. As such, al tie time of dosing, .the Ui l may be 
delivered subject to the possessory rights of any hotel guest Sian occupying lie Unit (and Buyer agrees to aocepl 
title to the Unit eubject to such possessory rights.) Inasmuch as Betierhas reserved tiie right to rent out tin Unit prior 
to dosing, Buyer ie hereby advised that, at tie time of dosing, THE UNIT MAY HAVE BEEN PR! /IOU5LY 
■ OCCUPIED. 

2 . Payment of the Purchase Price. The tolal purchase price for tiie Unit Is £ 7^. a o. "(the 
•Purchase Price 1 ). Buyer egress to make the following payments against the Purchase Price: 



PuchaseAgrwnwrt 
• 1 . 



GENERAL INFORMATION: ^ ‘ bUnk ’ lt 


Co-Broket’s Name: 
Co-Broket’s Ssles Agent 
Co-Broket’s Address 



Phone No 
E-Mri 


llSlff" 


Fax No. ^ 
License No.C 


any PAYMENT in excessofiopercent 
OF THE PURCHASE PRICE MAjE JO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USMFOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER- 



YOU HAVE THE OPTION TO CANC 

TffSS^L^s 

raroimt day following im s<» 
CONTRACT OR AGREEMENT, 

IF YOU DID NOT RECEIVE A PROPER 

S> maim ™ 4* « 

peguutons of toe OCT* W 1 
land SALES REGULATION, U.S. OEPA 
SlNO AND URBAN DEVELtf 
ADVANCE OF YOUR S1GMNG THE CO 
AOREEMENT, THE CONTRACT OR • 
SbE CANCELED AT VOUR 0PT10- 
K fShedate OF SIGNING. 


tL YOUR 
IY NOTICE 
OF THE 
fJOFTHE 


Y REPORT 
ILES AND 
ITERSTATE 
tTMENT OF 
MENT, IN 
ITRACTOR 

greement 
, FOR WO 




SELLER: 

SB Hotel Alsous LLC, a Delaware Hmi »d #*»»% 
company 


By:. 


Representative 


Date: 


Authorized Representative 



Putftesa Abetment 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


t 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "AlUmatlvf Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use ad of Buyer's deposits (including those equal to the Wtiai 
10% of the purchase price for construction purposes). 

In this Agreement, he term ‘Buyer’ and/or ■Purchaser' means or refers to the buyer or buyers listed below 
who have tiffied Ms Agreement The ward 'Seller' and/or Developer* means or refers to SB Hotel Associates 
LL(L a Delaware Xmlted labQty company. 

If the first letter of a word is capitalized In this Agreement, hat word will have the meaning given to it to this 
Agreement or, If no definition is given In his Agreement, to the Declaration (as defined In paragraph 1 of Ms 
Agreement). 


Buyer(s): KJ£/M MAUp g- fAfldLo L.i / 

4£z/M M&UiLLd 

Address: %/•£ ^PJAJE: QJ2£®C* LA^J/z 


City: 

Country. (Jf5A~ 

Home Phone: I *575 03/0 

Takl.D. No.: 

E-Mil: 


State: ^ 

ZpCode: 3 4107 

Office Phone: ( ) 

Fax. No. ( 1 


1 . Eigchage ang $atp. Bum agrees to buy, end Seler agrees to sell (on Ihe terms and conditions 

contained in Ms Agreement), Unit /Oil (the Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ■Condominiunf). The Unit and the Condominium are desorbed In greater detal in the 
proposed Declaration of Condominium (Ihe Declaration") Included to the Prospectus and attached exhibits (the 
■Condtxriinium Documents'). Buyer acknowledges receipt of the Condominium Documents and documents 
required by Section 718.603, Florida Statutes, to be furnished by a developer to a Buyer, on or before Ihe date of Ihls 
Agreement The foregoing statement shag not however, be In leu of the execution of a Receipt fof Condominium 
Documents. 


Inasmuch as Ihe Condominium Property is Wended to be operated as part of a hotel, Setter reserves toe 
right to its sole discreSon, to rent out the Unit prior to dosing. As such, at Ihe time of closing the Unit may be 
defivered subject to the possessory rights of any hotel guest then occupying foe Unit (and Buyer agrees to accept 
88a to the Unit subject to such possessory rights.) Inasmuch as Baler has reserved the righlio rent out the Unit prior 
to closing, Buyer Is hereby advised that, at the Bme of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

-2- Payment of the Purchase Price . The total purchase price lor toe Unit is 3 Y^,COQ.~~ ?th ft 
•Purchase Price*). Buyer agrees to make the following payments agdnd the Purchase Price! w ' 



PinSwse Xg-wmoV 
• 1 . 


GENERAL INFORMATION: 


Co-Brok*r Information: (Sm paragraph 20 above; It the space for Co-Broker's name Is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 
-TraW/ue -r&JC= KEA CN 


Co-Broker's Name: 

Co-Broker's Sales Aaent UA in 

Co-Broker's Address 


zzEj. 


Phone No. 
E-Mall 




License No /2Q 2-7 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCa YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


aJA-ld . 0>£ZmMA ti)U./ 

Dale: / X 1 ^ 

SELLER: 


SB Hotel Associates LLC, a Delaware Smited lability 
company 


By:. 


• i * 


Li, 


Authorized Representative 
Date: .. . >?l3|f)L 


PurcheM Af»en«it 
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SB FORT LAUDERDALE HOTEL & COHDOMMUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUEO UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO TWS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly detcribtd In paragraph 4, and provided 
that the Developer ha* potted ' Alternative Assurances* with the Division of Florida Land Sales, 
Condominiums and MobBe Homes, Seder may use all of Buyer's deposits (including those equal to the initial 
1 0% of th« purchase price for construction purposes). 

In this Agreement, tie term "Buyer* and/or ‘Purchaser* means or refers to the buyer or buyers Isled below 
who have signed tils Agreement. The word *Se*et* and/or Developer* means or refers to $8 Hotel Associates 
LLC, « Delaware Rmtted iabfity company. 

If the first letter of a word is capitalized to fols Agreement hat word wtl have the meaning given toil In Sits 
Agreement or. If no definition is given in his Agreement, h the Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyer (s): M£/M MALO <C &GZJAA MAUDLLl 


Address; _£• . 


City; 



_ Stale _ 

Country: 

n^A- 


Zip Code: 

Home Phone; 



_ OfficePhone: 

Taxl.D.Nog 



Fax. No. 

E-Mail: 





1. Purchase and Sale. Buyer agrees to buy, and Seler agrees to sell (on the terms and conations 

contained In this Agreement), Unit /? 10 . (the 'Unit*) in the proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ‘Condominium 1 ). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ‘Declaration’) Included in the Prospectus and attached exhibits (the 
■Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718503, Florida Statutes, to be lumishad by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shal not however, be In feu of foe execution of a Receipt for Condominium 
Documents. 

Inasmuch as foe Condominium Property Is intended to be operated as pari of a hotel, Setter reserves foe 
right, in Its sole discretion, to rent out toe Unit prior to dosing. As such, at the time of dosing, tie Unit may be 
delivered subjeetto the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
tile to foe Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out Hie Unit prior 
to cfcslng, Buyer Is hereby advised that, at foe time of doting, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

2. Payment of foe Purchase Price. The total purchase price for Ihe Unit Is t tQQ. COO, (the 
■Purchase Price*). Buyer agrees to make Ihe following payments against foe Purchase Price: 


0 


Purchase Averment 
• 1 . 



GENERAL INFORMATION: 


Co-Broker Womufion: 
Co-Broker** Name: 


(Sw paragraph 20 abova; If tha (pact for Co-Broker*! name Is left blank, It 
that! mean that Solar has not agreed to pay any co-broker) 


Co^roker'a Sales Aaent AVAyfrf? MMn 
Co-Brokir*i Address rW/ TZ-KJ/AAAI tn AJGi 






Phone No. 
E-Mail 


’ttvnnmisi 


Fax No. J&})2 
seNe.QJ, 


Ucense \to.QQ£m&5 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO IMS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEEN™ DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



SB Hotel Associate* LLC; a Delaware limited iibiHy 



Puttee Afireemenl 
• 16 * 



SB FORT LAUOERDALEHOTEL A CONDOMINIUM 

PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED AS CORRECUV . 

representations of the developer, for correct Jf o SaSSes 

MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA ST 
70 BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE ^SSh^onpiSSkb? 

PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURP 

THE DEVELOPER. 

Additionally, under curtain circumstances more particularly described In P*ragrapM »ndprov1ded 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use il of Buyer's deposits (Including those equal to the Initial 
10% of the purchase price for construction purposes). 


In Ms Agreement, tie term 'Buyer* endtof 'Puchaear' means or refers to the buyer orbuyerslsted below 
who have signed Ms Agreement The word "Seller* andfor ■Developer* means or refers to SB HoW Associates 


LLC, a Delaware fended lability company. 

If Me fed tetter of a word Is capitated In Ms Agreement lhat word wf! have the meaning prentoilln this 
Agreement or, if no definition is given in this Agreement in M» Declaration (as deJned In paragraph 1 of this 
Agreement). 


Buyer(s): 


Address: 


'COQiM K4ALP £ P/t-tq-B m a un 

2K1AE. /£. AAA- to 

y a I 4 « • 


City: 

Country: 
Home Phone: 
Tax I.D. No.: 



State: 

Zip Code: 

Office Phone: ( i 

Fax. No. ( L 


E-Mail: 


1. Purchase and Sale . Buyer agrees to buy, and Seler agrees to sell (on the terms end conditions 
contained in Ms Agreement), Unit SJOl (Ihe Tlnif) In the proposed S8 FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the TtondonMim'). The Unit and Ihe Condominium are described In greater detail, in the 
proposed Declaration of Condominium (Ihe 'Declaration') Included In Me Prospectus and attached axhixts (Ihe 
'Condominium Docunents*). Buyer acknowledges receipt of the CondomWun Documents and ad documents 
required by Section 718.503, Florida Slatotes, to be furnfsh&d by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shal not, however, be in leu of the execution of a Receipt for Condominium 
Documents. 


Inasmuch as the Condominium Property Is Intended to be operated as part of a hotel, Seller reserves the 
right, in H$ sole dtecretion, to rani out the Unit prior to dosing. As such, at the. time of dosing, die Unit may be 
delivered subject to tie possessory rights of any hold guest lien occupying the Unit (and Buyer egress to accept 
title to lha Unit subject to such possessory rights.) Inasmuch as Seder has’resen/sd lha right to rent out die Lfolt prior 
to dosing, Buyer is hereby advised that, at the time of doing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPfH). 

.2. Payment of Ihe Purchase Price . The lotal.purchase price for Ihe IM Is $. 7^CCP,7 toe 
•Purchase Price’). Buyer agrees to make the following payments against the Purchase Price: 


Purchase Apwnent 

•t- 





GENERAL INFORMATION: 

- — - 

Co-Broker** Name; ~ 

Co-Broker’s Sales Agent _ f _— -- 

Co-Broker's Address -5f//. JftM/VjM / 1 ^TT LA^V- 


Phone NO. 
E-Mail 








Fax No. . 
license No. CQ 


WZ 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH day FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DIO NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE_ AND 

REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 

— ■ «r ip n err nc 


i. 


OU/2/Jj MAID • 

Dalai - 

SELLER: •?£ 

SB Hotel Associates LLC, a Delaware limited liability 
company 

jV\ , a 

AulhofUed Representative 

Dale; 




PuftNw* Aynemcnl 
■ IS- 



SB FORT LAUDERDALE HOTEL fc COHDOMNRJM 

PtmCHASEAGREE MEfg 
ORAL REPRESENTATIONS CANNOT ^BE 

REPRESENTATIONS OF THE DE ^° P . E A, 719.503, FLORIDA 
MADE TO THIS CONTRACT AND THE MOMENTS iKW® BY 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF « MWMW ««£!£» 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USt 

THE DEVELOPER. 

Mdhn*. — MU ««..»». H*** ' 

*sv«» wssjrt *h> #»*« «• *** 

10% of tha purchasa price for construction purposes). 

^wa«r«r. , aw 

LLC, » Data wan limited liability company. 

If Dm first letter of a word to capitated in Ms Agreement, Kiel word wffl have the meaning £ 

«!TX£^iT<r , «, A**-* M tIN «*•>•* f «” d - P*» 

Adraemont). 


TING THE 
MOULD BE 
STATUTES. 


EYELOPER 
! POSES BY 


id provided 
end Sales, 
to tna Initial 


Isted below 
l Associates 


into It In this 
iph 1 of Ms 


Bp,*!,): " . aw 


Address: 


City: 

Country; 
Home Phono: 


Taxl.D. No.: 


E-Mail: 


, Stale: 

t • 

ZpCorte: 

- 

/ — . 

Office Phone: (__ 

, 


Fax. No. (_ 

* 




t. Purchase and S ate. B 
contained in tils Agreement), Unit 


Bj^« 


agrees to buy, and Salter agrees to sell (on the iermr 
(Iha ‘UnP) kl the proposed SB FORT LAUDERC 


CONDOMINIUM (the •Condominium 1 ). The Unit and the CondwrtrAjm are described in great 
proposed DecKratfon of Condominium (Die ’Declaration’) included In Die Prospectus and attacfv 
■Condominium Documents’). Buyer acknowledges receipt of tie Condominium Documents enc 
required by Section 715.603, Florida Statutes, to be furnished by a developer to a Buyer, on or baton 
Agreement, The foregoing statement the* nol, however, be In Beu of tha execution of a Receipt fr 
Docunwila. 


and conditions 
LLE HOTEL A 
r detail In Ihe 

i exhibits (Iha 
sB dooumanis 
ihe dateol this 
Condominium 


Inasmuch ae the Condominium Property Is Intended to be operated as part of e hotel, So' jr reserves tha 
right, In Its tola discretion, to rent oul Iha Unit prior to dosing, As such, al he Ime of dosing, 1 a Unit may ba 
delivered subject to the possessory rtghis of any hotel guest Men occupying the UnK (end Buyer r yeas to accept 
(me io Die UnH subfoot to aueh possessory rights.) Inasmuch as SsBer has reserved the right to ran! dt Iha Unft prior 
to closing, Buysr Is twraby advised liai, at the lima of dosing, THE UMT MAY HAVE BEEI PREVIOUSLY 
OCCUPIED. 

.2. Pavmflnt of ha Purchase Price . Tha total purchase price far iha Unh is S ~7/fc3;£GP. (the 
■Purchase Price 1 ). Buyer agrees to make Die following payments eg atria Die Puichasa Price: 


PaetaSO Aytemmr 
-1* 


GENERAL INFORMATION: 


Ce-Orok«r Intermit) on: (S «. pirigriph 20 abcive; If for n*m* t .ttbUnk. 

*h «0 mam that Sailor 

Co-Bmkar'tName: .TrTMWK>e-*W<F# &Lfy\ 


Co-Broksr's Salat Agent 
Co-Broker’t Address 


■ ~ ' r 

utirM l WJ AU^eitL 


PhweN T^2^2feL22^£L 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES RY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CAT JEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SaLER UNTIL MIDNIGW OF THE 
FIFTEENTH DAY FOLLOWING THE SIGf NG OF THE 
CONTRACT OR AGREEMENT. 


f YOU DIO NOT RECEIVE A PROPS? fY REPORT 
PREPARED PURSUANT TO THE fULES AND 
REGULATIONS OF THE OFFICE OF 'fTERSTATE 
LAND SALES REGULATION, U.S. DEP/ RTMENT OF 
HOUSING ‘ Aid URBAN DEVELO WENT, IN 
ADVANCE OF YOUR SIGNING THECT NIRACT OR 
AGREEMENT, THE CONTRACT OR iQREEMENT 
MAY BE CANCELED AT YOUR OPTIO t, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 

fynLU MAI& 

Date; / ■£-/ ZLjf Q 


SELLER 

SB Hotel Associates LLC, a Delavwa flnv edSablBty 
company . / 

, , fH jC 




Authorized RepfasantaUve 


Dais: 




Pvrctiaw A^bioiwtI 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, R^ERENCE^ SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE 


ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE P^CE MADE TO POORER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florida Land Sales 
Condominiums and Mobile Homes, Seder may use all of Buyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term 'Buyer* and/or ’Purchaser* means or refers to the buyer or buyers fisted below 
who have signed this Agreement The word 'Sefier* and/or 'Developer' means or refers to SB Hotel Associates 
LLC, a Delaware fimtted KabfQty company. 

tf toe first letter of a word is capitalized in this Agreement that word wifi have the meaning given to it in this 
Agreement or, if no definition Is given in this Agreement in toe Declaration (as defined in paragraph 1 of this 
Agreement). 


Buy 9 r(s): &4V C 6LVeU AlUggOT . 


Address: 


, 1 A 

City* 


State: t -- 



Country: 


Zip Code: 

■ _ . 

> . «A. 

Home Phone* . , — — * ^ • • - 


Office Phone: 

( 

_J 

Tat in • 


Fax. No. 

, 

_J 

E-Mail: 


1 , Purchase and Sale . Buyer agrees to buy, and Seiler agrees to sell (on the terms and conditions 
contained in this Agreement), Unit /?// (toe 'Unit') in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the 'Condominium'). The Unit and the Condominium are described m greater detail in the 
proposed Declaration of Condominium (the 'Declaration’) included In the Prospectus and attached exhibits (the 
•Cortoominium Documents’). Buyer acknowledges receipt of the Condominium Documents and at documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shall not however, be In lieu of thd execution of a Receipt for Condominium 
Documents. 

Inasmuch as toe Condominium Property is intended to be operated as part of a hotel, Setter reserves the 
right In its sole discretion, to rent out toe Unit prior to dosing. As such, at the time of dosing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying toe Unit (and Buyer agrees to accept 
title to the Urut subject to such possessory rights.) inasmuch as Seller has reserved the right to rent out the Unit prior 
to dosing, Buyer ts hereby advised that, at toe time of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

. 2 . Payment of the Purchase Price . The total purchase price for toe Unit is S 333QBQZ (the 
•Purchase Price*). Buyer agrees to make the following payments against the Purchase Price: 


Puchase Ajreement 
-t- 


(P 




VJLJiurvM- inrvnmn i iwn. 


Co-Broker Information: (Sea paragraph 20 above; if the apace for Co-Broker's name is left Wank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: TCiAJN/AiO-f&SfG fZ£?rUl — . — 

Co-Broker's Sales Agent AHJFE MALD 

Co-Broker's Address 7AMM-MI ~fT> AJQ; 


am ' 3^/p3 

Phone No! 2.<&)2£> l Q9SJU 
E-Wall 


Fax No. 
License No 





ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS ROM THE DATE OF SIGNING. 



SB Hotel Associates LLC, a Delaware fimited liabTlity 
company 

■ » M&tf 

Authorized Representative 



PuchaseAgeonent - 
-IS- 




ALL-STATE LEGAL® 



V 

y 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Addition illy, under certain circumstance* more particularly descried in paragraph 4, and provided 
that the Developer has posted “Alternative Assurances' with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use til of Buyer's deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In tors Agreement, the tarm ’Buyer* srxVor ’Purchaser’ means or refers to the buyer or buyers feted below 
who have signed this Agreement The word ’Seler’ and/or ’Developer' means or refers to SB Hotel Associates 
LLC, a Delaware Imfted BabSty company. 

If ho first latter of a word is capItaBzed In Ms Ayeement, that word wfl have the meaning given to It in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined In paragraph 1 of this 
Agreement). 



1. Purchase and Sale. Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained In this Agreement), Unit [2 'ffy (the 1WT) In (he proposed SB FORT LAUDERDALE HOTEL & 

CONDOMINIUM (the ‘Condominiumr). The Unit and toe Condominium are described in greater detai in the 
proposed Declaration of CcndomWum (the 'Declaration') Included In the Prospectus and attached exhfoits (the 
■Condominium Documents'). Buyer acknowledges receipt of the Condominium Docurenls and al documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the dale of this 
Agreement The foregoing statement shall not, however, be In Sou of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Property is intended to be operated as pari of a hold. Seller reserves the 
right, to its sole tfseretion, to rent out the Unit prior to dosing. As such, al toe flmeiof dosing, toe Unit may be 
delivered subject to toe possessory rights of any hotel guest then occupying toe Unit (and Buyer agrees to accept 
fiBe to toe Unit subject to such possessory rights.) Inasmuch as Seller has reserved Ihe'rigW to rent od toe Unit prior 
to dosing, Buyer Is hereby advised that, at toe tore of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

X Payment of the Purchase Prloo . The total purchase prica for the Unit Is % CEE? (toe 

■Purchase Price 1 ). Buyer agrees to make toe following payments against toe Purchase Price: 



Purchase Nywrnenl 
- 1 - 






GENERAL INFORMATION: 


Co-Broker Information: (Sea paragraph 20 abova; if the apaca for Co-Bra tor's nama fa (aft blank, it 



ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE HADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, US. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGRESiENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 




SB Hotel Associate* UC , » Delaware fruited Babffiy 
company 

By: /\A fcp jS 

Authorized Representative 


Date: 



Pintos* Alternant 
- 16 - 





ALL-STATE LEGAL* 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUEO UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503. FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described In paragraph 4, and provided 
that the Developer has posted ‘ Alternative Assurances" with the Division of Florida Land Sales. 
Condominium* and Mobile Homes, Seller may use all of Buyer's deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In Ws Agreement, tie term “Buyer* andfor ‘Purchaser* means or refers lo the buyer or buyers (sled below 
who have signed life Agreement The word *Se*ej* and/or Developer* means or refers to SB Hotel Associates 
LLC, a Delaware tmlted labKty company. 

If the test teller of a word is capitalized in tis Agreement that word wit have tie meaning given to it in this 
Agreement or, If no delinifion is given in this Agreement in lie Dedaralion (as defined in paragraph 1 oi this 
Agreement). 


Buyers): CAauCh £ NIMH A [fASALLQ 


Address: 


City _£ 

Country: 1 

Home Phone. (2 

Tax I.D. No : 

E-Mail: 


State: B L ' 

Zip Code; 

Office Phone: 

Fax. No. ( t 


t. Purchase and Sale . Buyer agrees lo buy, and Seller agrees to sell (on the terms and coreStions 
contained In las Agreement), Unit 2nOH- (the W) to (he proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the *eondpnwfam*). The Unit and lie Condominium we described in greater detail in the 
proposed Dedaralion of Condominium (the ‘Dedaratkxi') included in the Prospectus and attached exhibits (the 
'Condominium Documents'). Buyer acknowledges receipt of its CondomMum Documents and alt documents 
required by Section 718.503, Florida Statutes, to be famished by a developer to a Buyer, on of before (ho date of this 
Agreement. The foregoing statement dial not, however, be in Seu of the execution of a Receipt for Condominium 
Oocuments 

Inasmuch as the Condominium Property is intended to be operated as part ol a hotel. Setter reserves the 
right, in its sold discretion, to rent out the Unit prior to dosing. As such, at the time of dosing, the Unit may be 
detiver ed subject to lie possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to foe Unit subject to such possessory rights.) Inasmuch as Setter has resetyedthe right to rerrt out the Unit prior 
to dosing. Buyer is hereby advised tiiat at the time of dosing. THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

1 Payment of the Purchase Price . The total purchase price tor the Unit is 5 fcflO.CCt). (the 
■Purchase Price"). Buyer agrees to make the following payments against the Purchase Price: 


EXHrarr 

$ 


Purchase Agwvsrt 

• 1 . 


d> 





GENERAL INFORMATION: 


Co -Broker Information: 

Co-Broker 1 * Name: 
Co-Broker 1 * Sales Agent 
Co-Broker's Address 


(See paragraph 20 above! tf the space tor Co-Broker's name Is left blank. It 
sha* mean that Seler he* not aoried to pay any co-broker) 

.?nu)A>Aj&/^yp- 




Phone No. 
E-MaH 


' J i ij.trn 03 , . . 

; tt)2htd±W 


Fa x No . 22fi)2b/L V-2JS 
License No 27W- WK 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT ORAGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
UNO SALES REGULATION, U S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


BUYER(S) 

U 

a- 

MH 





Oate; fa-|»aJo.T 


SELLER: 

SB Hotel Associate* LLC, ■ Delaware I mi ted liability 

z 

Authorized Representative’ 

Date: 


FirchaseAgeoneni 

- 1 «- 





GENERAL WFORMATKIN: 


Co-Brektr Womutton: (S.i . pansnph JO above; If ft. spac. for CoSretePt nan. Is teftbhnk.lt 


W Z V ■ , • — f r* b/f/.TV G KjyjR 

Co&oUft Sales Agent hAzla '2/t£Ac — 

Cd-Bro kef's Address ^a.O^S W. QC&w fleuA . TfZWgAoe.E . ^T„ g r , 


Phone No. 
E-Wall 


^sy.aa^a/oo 


Fax No. *?SY-S3? frqoL. 
License Mo. ftfr 3QS? tfL£ 


ANY PAYMENT W EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 



FtVWcW- 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTTCE 
TO THE SEILER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT Oft AGREEMENT. 

r YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATONS Of THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, US. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 





/ fb/oc? 


- C?L> 




SB Hotel Associates UC, i Delaware (railed (ability 
company . - 

Auftoikad RepresMlaCvs 
Date: _ 


PiKhwe^reonenl 
• II. 


ALL-STATE LEGAL* 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
. PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE REUED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstance* more particularly described in paragraph 4, and provided 
that the Developer haa posted “Alteniative Assurances" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer’s deposits (including those equal to the initial 
10% of the purchase price for construction purposes). 

In «s Agreement, he letm 'Buyer* and/or ‘Purchaser* means or refers to the buyer or buyers isled below 
who have signed tvs Agreement The word 'Seder' and/or 'Developer' means a refers to SB Hotel Associates 
LLC, t Delaware timKed BabiErty company. 

If toe first letter of a word is capitalized In tois Agreement, that word wil have the meaning given to il in this 
Agreement or, if no definition is given in this ‘Agreement, il too Declaration (as defined in paragraph 1 of this 
Agreement). 


Buyerfs): ___ 

^Eo ^ otEJifrrfne Hap-sis 

% 

Address: : 


City: 



State: 


Country. 

Home Phone: (£. 

Tax I.D. No.: 


Zip Code: 
Office Phone: 
Fax. No. 


, da 
SI 


E-Ma3: 


1. Purchase and Sale Buyer agrees to buy, and Seller agrees to sell (on toe terms and conditions 
contained In this Agreement), Unit \olQ (tha 'UniO In toe proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (toe ’CondominiunY). The Unit end toe Condominium are described in greater detail in toe 
proposed Declaration of Condominium (toe 'Declaration') included in the Prospectus and attached exhibits (the 
■Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and a! documents 
required by Section 718.603, Florida Statutes, to be furnished by a developer to a Buyer, on or before toe dale of this 
Agreement The foregoing statement shall not, however, be in fieu of toe execution of a Receipt for Condominium 
Documents. 

Inasmuch as toe Condominium Property is intended to be operated as part of a hoist. Seller reserves the 
right, 1ft its sole discretion, to rent out the Unit prior to closing. As such, at toe time of dosing, toe Unit may be 
delivered subject to the possessory fights of any hotel guest toon occupying the Unit (and Buyer agrees to accept 
tide to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to dosing, Buyer Is hereby advised that, at the ftne of dosing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 



2 . Payment of the Purchase Price . The total purchase price for the Unit is rtS3,SoO ^ (the 
chase Price'). Buyer agrees to make toe following payments against the Purchase Price: 


PueftM# Agreement 

• 1 - 


© 




GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the apace for Co-Broker's name Is left Wank, it 
shall mean that ^Pef testwt »grxodto pav any co-broker) 

Co-Broker's Name: OrHAM 

Co-Broker’s Seles Agent MArtAcft — o. v/rv 


Co-Broker's Address 


Phone No, | 

E-MaH frvCtr'l 


5EP3 FaxNo.^5 

liU_( cAkf . License No. , 


w 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SaiER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U,S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 



Purchase Agtemwt 
- 18 - 



ALL-SWE LEGAL*' 


SB FORT LAUDERDALE HOTEL & CONDOMINIUM 
gjjBCj jASEAGREEMFHT 

5SSS5S 18 

‘Krsss 1 

10% of the purchase price for conduction proposes) (,ncludin 9 those «H*al to the initial 



EXHIBIT 


cwitained in this “JJE" ,he t9 ™s and conditions 

CONDOMINIUM (the ‘CondonM The Uni t ^t SB F0RT ^ERDALE HOTEL & 

proposed Declaration of Condominium (the tSSlaration-) irS^Jte 9 ' 9aler delail in the 

Condominium Documents*). Buyer acknowtedoes rece nt nf ^ Pros f >ectus a™ 1 attached exhibits (the 
required by Section 718 . 503 , Florida h DoCun * nts 30(1 al1 d “nls 

Agreement. The foregoing statement shall not, however be h lieu of thTL^M^f °D° f befwe dale of this 
Documents. " 0I - nowever, be in lieu of the execution of a Receipt for Condominium 

right, in ft 1“ * *"« « «« * a hotel, Setter reserves foe 

delivered subject to foe possessory rtqhts of anvhotsi at .?' 6 trm of dosin9 - *“ Unit may be 

bite to foe Unit subject to such possessory rights^ foasmjch m satanT'" 9 (and Buyer agrees to acce P‘ 
to dosing, Buyer is hereby ad^edfldt ? e,le L.^ reserved the right to rent out the UnH prior 

OCCUPIED, 31 “» t,me of <*>*"9. UNIT MAY HAVE BEEN PREVIOUSLY 


. 2 . 

Purchase Price*). 


The total purchase price for foe Unit is $_ 
ing payments against foe Purchase Price: 


Purchase Ayeemsnt 
- 1 - 





Due Date 


Amount 


Payment 

i 

Initial deposit 


Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 




SirSte 


jmcfij 


Closing 


$ 000.00 
$ 7^ OOO. DO 

$ ^odo.oq 

$ 3S2<oco .oo 

$_ WiQQP.O D 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is nol obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. cun-ency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 


Buyer also agrees to pay all costs and olher sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays. Buyer understands and agrees that Buyer will be obligated to pay 'all cash' at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyers own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such tender meets Seller's closing schedule and pays Seller the 
proceeds of its mortgage at closing. Notwithstanding any cooperation provided by Seller, nolhing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close 'all cash' on the purchase of the Unit, 

^though Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready or to 
wait for funding from Buyer’s tender until after closing, or to accept a portion of the sums due at dosing in theform of 
a personal check Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 

iTwt' S a 3nd < ^ af9eS attributab)e t0 1(18 Unit from da te that dosing is originally scheduled, and (ih to 
pay Setter a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
feller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller ongmally scheduled closing to the date of actual payment (and, with regard to personal checks 

T hls late funding charge be estimated and charged by Seller at losing Seller's 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 

n frie even ! f’ at , f® ilsr does not rfJG9ive immediately cleared funds at dosing, Buyer will not be 
allowed to take possession of the Unit until Seller actually receives the funds and they have deared The foreooirw 

paragraph will survive (continue to be effective after) closing. y 1 he fore 9° ln 8 

Rlluc . 5.. CSEesife i Except as permitted below or by the provisions of the Florida Condominium Act alt of 
Buyer deposits will be held in escrow by Chicago Title Insurance Company (‘Escrow Agent 1 ) with offices at 2701 

including, without limitation, a finarSai irrefitutoi c^we^dte^^ut^f'tL'&ate dS'™ 18 * ** 

, „ ® uyef ag ™ es •to' al1 of deposits in excess of ten percent (10%) of the Purchase Price mav ho „coH 

i* ; rrrr swra-cr k sfss-ssrSsr 

d,„® up to ton ,«) «, ^JS* 9 

suet, deposes to il tor all uses Korittod b, la». |( a», ha, otrialned Ln ap^rcjlu, "fff 'JXS 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 

as "* d 10 •* “ <”*>* * “ “ 


Purchase Ayeemenl 



GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 
*****»: 


Phone No. 
E-Mall 


~ 3 lM) Z*1223£ to~No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: 

2S 

CAQjaJA JZAbQ/Q/Q^ 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 


IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 




BUYER(S) 

K 




Date: 


'Obt 
IZr 22-'05 


SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 


By:_ 


A 

tfized Renresentatiuo I 


Authorized Representative ' 
Date: tfo&jpC 


t 
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SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRE 3T REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQ JIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LI SSEE. 

ANY PAYMENT IN EXCESS OF 10 PERCENT 0 : THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT Nl tY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more | artlcularly described In paragraph 4, and provided 
that the Dsveloper has posted "Alternative Assuran:es" with the Division of Florida Land Sales, 
Condominiums and Mobile Homes, Seller may use all of E oyer’s deposits (including those equal to the Initial 
10% of the purchase price for construction purposes). 

In this Agreement, the term ‘Buyer - and/or ‘Purchas ir" means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word 'Seller* and/or 'Developer* means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word Is capitalized in this Agree; lent, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, i > the Declaration (as defined in paragraph 1 of this 
Agreement). 



f. Purchase and Sale . Buyer agrees to buy, 
contained in this Agreement), Unit t.Oh^ (the ‘Unit*) 
CONDOMINIUM (the "Condominium'). The Unit and the ( 
proposed Declaration of Condominium (the 'Declaration'} in 
■Condominium Documents'). Buyer acknowledges receipt 
required by Section 718.503, Florida Statutes, to be furnished 
Agreement The foregoing statement shall not, however, be 
Documents. 


md Seller agrees to sell (on the terms and conditions 
in the proposed SB FORT LAUDERDALE HOTEL & 
Condominium are described in greater detail in the 
rfuded in the Prospectus and attached exhibits (the 
)f the Condominium Documents and all documenls 
py a developer to a Buyer, on or before Ihe dale of this 
n lieu of the execution of a Receipt for Condominium 


Inasmuch as the Condominium Property is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to dosir g, As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest hen occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch £ s Seiler has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, ai the time of cl Dsing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 


.2. Payment of Ihe Purchase Price . The total p irchase price for the Unit is $_ 
•Purchase Price'). Buyer agrees to make the following paymer ts against the Purchase Price: 


Purchase Ape< meal 
-! 






Payment 

=>7o 

Initial ^0% deposit 


Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Due Date 

Upon execution of 
this Agreement 

60 days after Buyer’s execution 
of this Agreement 

Closing 


Amount 

$ ?ykte2S.OO 
i M'2S0CO 

^ m&zs.oo 

i 55^'CCO-OU 
t fflZ/EtCO.OQ 


Deposits may be made by personal check (subject to clearance), cashier’s check or wire transfer of federal 
funds, The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United States funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U.S. currency, Buyer shall be sotely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller's sole and absolute discretion, Seller may permit such costs to be charged to 8uyer at the time ot closing. If 
Buyer fails to pay any deposil on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interest at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many ot 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay 'all cash" at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer’s own financial arrangements. Seiler agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate dosing with such lender, if, but only if, such lender meets Seller’s dosing schedule and pays Seller the 
proceeds of its mortgage al dosing. Notwilhstanding any cooperation provided by Seiler, nothing herein shall be 
deemed to qualify or otherwise condition Buyer’s obiigalion lo close "all cash" on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer's lender is ready, or to 
wait for funding from Buyer’s lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real property 
taxes, assessments and charges attributable to the Unit from the date that dosing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at the rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled dosing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at dosing. Seller’s 
estimate will be adjusted alter dosing based on actual funding and clearance dates upon either Seller's or Buyer’s 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to lake possession of the Unit until Seller actually receives the funds and they have deared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of Ihe Florida Condominium Act, all of 
Buyer's deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements o( the Act, 
including, without limitation, a (inandal institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer’s deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval o( the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide "Alternative Assurances", as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the date of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of Ihe 
Condominium by reason of the fact that Buyer has already agreed lo the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner slated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; If the space for Co-Broker’s name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker’s Name: 


Co-Broker’s Sales Agent 
Co-Broker's Address 






Phone No. 
E-Mail 


Fax No. 

License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT, IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YEARS FROM THE DATE OF SIGNING. 


tJOEL tdOaEAteF 


BUYER(S) 

X 


/VI 






LAitA/. iA-ai y 

AJimcus^ 1 . a . 


O Cj 


Date: ^ 

SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 


By:. 


* 


Aulhorized Representative 


Date: 




Purchase Agreement 
- 16 - 



SB FORT LAUDERDALE HOTEL & CONDOMINIUM 


PURCHASE AGREEMENT 


ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE 
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE SHOULD BE 
MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, 
TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. I 

ANY PAYMENT IN EXCESS OF 10 PERCENT OF THE PURCHASE PRICE MADE TO DEVELOPER 
PRIOR TO CLOSING PURSUANT TO THIS CONTRACT MAY BE USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 

Additionally, under certain circumstances more particularly described in paragraph 4, and provided 
that the Developer has posted "Alternative Assurances" with the Division of Florid? Land Sales, 
Condominiums and Mobile Homes, Seller may use all of Buyer's deposits {including those equal to the initial 
10% of the purchase price for construction purposes). ! 

In this Agreement, the term ’Buyer" and/or ’Purchaser" means or refers to the buyer or buyers listed below 
who have signed this Agreement. The word ’Seller’ and/or "Developer" means or refers to SB Hotel Associates 
LLC, a Delaware limited liability company. 

If the first letter of a word is capitalized in this Agreement, that word will have the meaning given to it in this 
Agreement or, if no definition is given in this Agreement, in the Declaration (as defined in paragraph 1 of this 
Agreement). 




Buyer(s): 

vkbSSPH i0VftSS*(2o UM’lUAM S]4'NN££. 



Address: 

2.1S SttPrOM 


City: 


Slate: 

Country: 

USA 


Zip Code: 1 ' ^ <£> 

Home Phone: 

fStU ) %\o 


Office Phone: ( ) 

Tax I.D. No.: 



Fax. No. ( ) 

E-Mail: 





1- Purchase and Sale . Buyer agrees to buy, and Seller agrees to sell (on the terms and conditions 
contained in this Agreement), Unit 30 U (the “Unir) in the proposed SB FORT LAUDERDALE HOTEL & 
CONDOMINIUM (the “Condominium’). The Unit and the Condominium are described in greater detail in the 
proposed Declaration of Condominium (the ‘Declaration’) included in the Prospectus and attached exhibits (the 
"Condominium Documents’). Buyer acknowledges receipt of the Condominium Documents and all documents 
required by Section 718.503, Florida Statutes, to be furnished by a developer to a Buyer, on or before the date of this 
Agreement The foregoing statement shall not, however, be in lieu of the execution of a Receipt for Condominium 
Documents. 

Inasmuch as the Condominium Properly is intended to be operated as part of a hotel, Seller reserves the 
right, in its sole discretion, to rent out the Unit prior to closing. As such, at the time of closing, the Unit may be 
delivered subject to the possessory rights of any hotel guest then occupying the Unit (and Buyer agrees to accept 
title to the Unit subject to such possessory rights.) Inasmuch as Seller has reserved the right to rent out the Unit prior 
to closing, Buyer is hereby advised that, at the time of closing, THE UNIT MAY HAVE BEEN PREVIOUSLY 
OCCUPIED. 

■2, Payment of the Purchase Price . The total purchase price for the Unit is $ ~)~T 5 5^X0 'CP flhe 
’Purchase Price"). Buyer agrees to make the following payments against the Purchase Price 


Purchase Agreemenl 







Pavmenl 


Due Dale 


Amount 


InipaHt)^ deposit 

Additional 10% Deposit 

Additional Deposit 
Balance 

Total Purchase Price 


Upon execution of 
this Agreement 


60 days after Buyer's execution 
of this Agreement 


Ffl o FioM 


Closing 


$ 3 ^, 115 - 0 ° 
t T7, S5 'p- Q° 

s 

s ~7~7S j Sco ■ 


Deposits may be made by personal check (subject to clearance), cashier's check or wire transfer of federal 
funds. The balance due at closing must be paid by bank cashier’s check or wire transfer of federal funds. All 
payments must be made in United Slates funds and all checks must be payable on a bank located in the Continental 
United States. Even though Seller is not obligated to do so, if Seller accepts a deposit from Buyer by credit card 
and/or drawn on a foreign bank and/or payable in a currency other than U S. currency, Buyer shall be solely 
responsible for all costs of collection and/or conversion and agrees to pay same to Seller promptly upon demand or, 
in Seller’s sole and absolute discretion, Seller may permit such costs to be charged to Buyer at the time of closing. If 
Buyer fails to pay any deposit on time, and Seller agrees to accept it on a later date (which Seller is not obligated to 
do), Buyer will pay a late funding charge equal to interesl at the rate of eighteen percent (18%) per annum from the 
date due until the date received and cleared by Seller. 

Buyer also agrees to pay all costs and other sums required to be paid by Buyer in this Agreement (many of 
which are more particularly described in paragraph 1 1 below). 

3. How Buyer Pays . Buyer understands and agrees that Buyer will be obligated to pay "all cash’ at 
closing. This Agreement and Buyer's obligations under this Agreement to purchase the Unit will not depend on 
whether or not Buyer qualifies for or obtains a mortgage from any lender. Buyer will be solely responsible for making 
Buyer's own financial arrangements. Seller agrees, however, to cooperate with any lender Buyer chooses and to 
coordinate closing with such lender, if, but only if, such lender meels Seiler’s closing schedule and pays Seller the 
proceeds of its mortgage at dosing. Notwithstanding any cooperation provided by Seller, nothing herein shall be 
deemed to qualify or otherwise condition Buyer's obligation to close “all cash" on the purchase of the Unit. 

Although Seller does not have to do so, if Seller agrees to delay closing until Buyer’s lender is ready, or to 
wait for funding from Buyer's lender until after closing, or to accept a portion of the sums due at closing in the form of 
a personal check, Buyer agrees (i) that Buyer shall nonetheless be obligated for the payment of all real properly 
taxes, assessments and charges attributable to the Unit from the date that closing is originally scheduled, and (ii) to 
pay Seller a late funding charge equal to interest, at (he rate of eighteen percent (18%) per annum, on all funds due 
Seller which have not then been paid to Seller (and, with regard to personal checks, which have not then cleared) 
from the date Seller originally scheduled closing to the date of actual payment (and, with regard to personal checks, 
to the date of final clearance). This late funding charge may be estimated and charged by Seller at closing. Seller’s 
estimate will be adjusted after closing based on actual funding and clearance dates upon either Seller's or Buyer's 
written request. In the event that Seller does not receive immediately cleared funds at closing, Buyer will not be 
allowed to lake possession of the Unit until Seller actually receives the funds and they have cleared. The foregoing 
paragraph will survive (continue to be effective after) closing. 

4. Deposits . Except as permitted below or by the provisions of the Florida Condominium Act, all of 
Buyer’s deposits will be held in escrow by Chicago Title Insurance Company ("Escrow Agent"), with offices at 2701 
Gateway Drive, Pompano Beach, Florida 33069, in accordance with the escrow agreement contained in the 
Condominium Documents. The escrow agreement is incorporated into this Agreement as if repeated at length here, 
and Buyer agrees that the deposits may be held in any depository which meets the requirements of fire Act, 
including, without limitation, a financial institution chartered and located out of the State of Florida. 

Buyer agrees that all of Buyer's deposits in excess of ten percent (10%) of the Purchase Price may be used 
by Seller for construction and development purposes as permitted by law. Additionally, Seller intends to use Buyer's 
deposits up to ten percent (10%) of the Purchase Price as and to the extent permitted by applicable law. 
Accordingly, if Seller has obtained or obtains the approval of the Director of the Division of Florida Land Sales, 
Condominiums and Mobile Homes to provide “Alternative Assurances", as permitted by law, in lieu of holding 
deposits up to ten percent (10%) of the Purchase Price in escrow, Seller may cause the Escrow Agent to disburse 
such deposits to it for all uses permitted by law. If Seller has obtained such approval as of the dale of this 
Agreement, a copy of the Escrow Agreement providing the mechanism for such disbursement has been delivered to 
Buyer. If such approval is obtained after the date of this Agreement, Buyer will be provided with a copy of the Escrow 
Agreement, but Buyer agrees that it shall not be deemed a material or adverse change in the offering of the 
Condominium by reason of the fact that Buyer has already agreed to the use of Buyer's deposits up to ten percent 
(10%) of the Purchase Price in the manner stated above. 
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GENERAL INFORMATION: 


Co-Broker Information: (See paragraph 20 above; if the space for Co-Broker’s name is left blank, it 
shall mean that Seller has not agreed to pay any co-broker) 

Co-Broker's Name: 

Co-Broker's Sales Aaent \Ag \cvt-A 

Co-Broker’s Address ‘Avar P. tiN'Sa CL-fvs. 

— .gr l-PAib &P-O^ I rT- <r \ _ _ 

Phone No. nP i T27Z. Fax No. qgM TJU*) 

E-Mail License No. 


ANY PAYMENT IN EXCESS OF 10 PERCENT 
OF THE PURCHASE PRICE MADE TO 
DEVELOPER PRIOR TO CLOSING 
PURSUANT TO THIS CONTRACT MAY BE 
USED FOR CONSTRUCTION PURPOSES BY 
THE DEVELOPER. 


Witnesses: ( 7 )\ 


YOU HAVE THE OPTION TO CANCEL YOUR 
CONTRACT OR AGREEMENT OF SALE BY NOTICE 
TO THE SELLER UNTIL MIDNIGHT OF THE 
FIFTEENTH DAY FOLLOWING THE SIGNING OF THE 
CONTRACT OR AGREEMENT. 

IF YOU DID NOT RECEIVE A PROPERTY REPORT 
PREPARED PURSUANT TO THE RULES AND 
REGULATIONS OF THE OFFICE OF INTERSTATE 
LAND SALES REGULATION, U.S. DEPARTMENT OF 
HOUSING AND URBAN DEVELOPMENT. IN 
ADVANCE OF YOUR SIGNING THE CONTRACT OR 
AGREEMENT, THE CONTRACT OR AGREEMENT 
MAY BE CANCELED AT YOUR OPTION, FOR TWO 
YE^RSJRpM THE DATE,OF SIGNING. 

u>luY\m 

8 u Y^Rg^_ v 

stiSA^ foftssfWo 

Date: JfiA \ t XoOGp 



SELLER: 


SB Hotel Associates LLC, a Delaware limited liability 
company 


By: 

Authorized Representative 


lL 


Date: 
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VIA Certified Mail 


SB Hotel Associates, LLC 
505 Park Avenue, 17 th Floor 
New York, NY 10022 
866 878-6701 

May 13,2009 


Jose Martinez 
Carla Estopinan 
1000 Island Blvd. Apt. 2805 
Aventura, FI. 33160 

RE: Jose Martinez. Carla Estopinan (the “Buyer”) purchase of Unit 2201 (the “Unit”) in SB FORT 

LAUDERDALE HOTEL & CONDOMINIUM (the "Condominium”) from Hotel Associates LLC, a 
Delaware limited liability company (“Seller”), pursuant to that certain agreement between Buyer 
and Seller (the “Purchase Agreement”) 

Dear Jose Martinez, Carla Estopinan: 

We are pleased to advise that the Condominium has been completed, the certificate of occupancy issued by 
the City of Fort Lauderdale and the furniture moved into the rooms. We are sure you are anxious to coordinate your 
closing, so this letter is intended to provide you with important information to allow you to make your plans. 

Walk-Through Inspection . Your pre-closing “Walk-through" inspection of your Unit has been scheduled for May 29, 
2009 at 10:00 AM . A customer service representative will meet you in the Lobby Area of the building on the date 
and time specified. As I'm sure you will understand, each day there are several residences scheduled to complete 
their inspections and closings. On behalf of the closing team, we ask that you please arrive promptly for your walk- 
through appointment. You are not obligated to attend the walk-through; however, pursuant to the terms of your 
purchase agreement, you will be deemed to have accepted the Unit in as-is condition. 

Closing Date . This letter will serve as notice that, pursuant to Paragraph 9 of your Purchase Agreement, your 
closing has been scheduled for May 29, 2009 at 1:00 PM . The closing will take place at the law offices of Greenberg 
Traurig, P.A., 1221 Brickell Avenue, 22 nd Floor, Miami, Florida 33131. Please contact Mayra Mir at (305) 789-5465 
to coordinate your preliminary closing matters. To the extent that you have scheduling issues, please be assured 
that we will try to accommodate all of your needs. Please contact Michele Conte at (866) 878-6701 with any 
scheduling issues that may be of concern. 

Financing , Under the Agreement, your obligation to close on the Closing Date is not conditioned upon your 
obtaining mortgage financing. If you plan to finance your purchase, and have not yet started the process to secure a 
mortgage, we encourage you to do so immediately. Once you have determined who your lender will be, it is very 
important that your lender directly contact our closing coordinator, Mayra Mir at (305) 789-5465 to facilitate a smooth 
closing. Please advise our closing coordinators of the name of you lender and the loan officer assisting you with 
your loan as soon as you know that information. We ask that you remember to keep in contact with your lender to 
make sure all contingencies are cleared and the mortgage paperwork is ready in time for the closing. 

Cash to Close . Please contact the closing coordination team at least one business day prior to the Closing Date so 
that they may inform you of the exact amount of cash it will be necessary for you to bring to the closing. You will be 
required to provide those funds either by wire transfer or by cashier's check in U.S. funds by a bank located in the 
Continental U.S. For your convenience, wiring instructions are attached. It is your obligation to make sure that all 
funds are received no later than the date and time of closing. 




Opening of Hotel. Given the uncharted economic climate that we are adapting to, and the impact that the economy 
has had on both the real estate and hospitality industries, we do not believe that the hotel operation will open if 
purchasers have closed on fewer fifty percent (50%) of the units in the Condominium. If that closing threshold is not 
achieved, we would not envision that the hotel will open. Additionally, please note that given the governmental 
approvals for the Condominium, we do not believe that you will be permitted to occupy your unit or the Condominium 
until such time as the hotel opens. Lastly, we want to advise you that we received a Notice of Default from a Trump 
entity purporting to control our License Agreement with Donald J. Trump for the use of trademarks and tradenames 
associated with the hotel. We do not believe that there is merit to the claims set forth in the Notice of Default, but 
wanted you to be aware of the existence of their claim. We wanted you to be advised of these matters as you 
prepare for closing. 

Thank you in advance for your cooperation. If you have any questions, or we can be of assistance please feel free to 
call, or you can contact Michele Conte at (866) 878-6701 . 


Sincerely, 

SB HOTEL ASSOCIATES, LLC 




CORUS Bank N.A. 
LOAN PRESENTATION 
Stillman/Fort Lauderdale 
Fort Lauderdale, FL 



NOTE: 


Date: 

Borrower: 


On November 14, 2005, the DLC approved a loan on this Project that 
did not close because of project delays and significant cost increases. 
This is a resubmission of the loan presentation based on the revised 
terms. Exhibit “A” is a comparison of the original approved loan to 
the revised loan. In essence, we have agreed to significantly increase 


our loan amount in exchange for much thicker pricing and slightly 
more presales. 



October 23, 2006 


SB Hotel Associates, LLC which is owned by Stillman Buyrock Merrimac, 
LLC (“Stillman Bayrock”) which is 48.4% owned by Stillman Merrimac, 
LLC, 39.6% owned by Bayrock Merrimac, LLC, and 12% owned by 
Motwani Merrimac, LLC. Trump Lauderdale Development - No.2, LLC is 
a Class B member with no cash in the deal and with no profit participation 
in the deal (other than via the agreements discussed in detail below). 
Stillman Merrimac, LLC is 55% owned by Roy Stillman (“Stillman”) and 
45% owned by three other individuals. All ownership percentages reflect 
both the actual amount of cash invested as well as the resulting profit 
participation (i.e. there is no developer promote). See Exhibit “B” for a 
detailed organizational chart. 


Bayrock Merrimac LLC, an affiliate of a New York City developer known 
as Bayrock Development was the original land contract purchaser and they 
reportedly subsequently brought in Roy Stillman, who the Bank provided 
one successful loan to on his Metropolitan project in Manhattan’s Upper 
East Side, to act as the primary developer on the Project as they did not 
feel they had enough experience to bring the project to a successful 
conclusion. Stillman was the Bank’s entre into their transaction. 


Motwani Merrimac, LLC, the seller of the land, exercised an option in 
their land sales contract to purchase up to a 12% slake in the Project by 
contributing $360,000 in cash. According to Stillman, Trump Lauderdale 
Development - No.2, LLC’s inclusion in the organizational chart serves 
the purpose of being able to say that Donald Trump is an investor in the 
Project rather than just a licensor and operator (see below). 

Loan Amount: $139,000,000. 




OOXUH f 


uepuuy jju 


IN THE CIRCUIT COURT OF THE 
17™ JUDICIAL CIRCUIT IN AND 
FOR BROWARD COUNTY. FLORIDA 

CASE NO.: 08-60702 CACE (04) 

MATTHEW ABERCROMBIE, ET AL 

Plaintiffs, 

v. 





IN THE CIRCUIT COURT OF THE 
1 7™ JUDICIAL CIRCUIT IN AND 
FOR BROWARD COUNTY. FLORIDA 

CASE NO. :09-0 1853 CACE (12) 


TODD FINE et al, 

Plaintiffs, 

v. 

SB HOTEL ASSOCIATES, LLC, BAYROCK 
GROUP, LLC, DONALD TRUMP, 

ROY STILLMAN, CHICAGO TITLE INSURANCE, 
COMPANY, CORUS BANK, N.A., and the 



YOU ARE NOTIFIED of the institution of this action by the plaintiff against you seeking to 
foreclose upon an equitable vendee’s lien on the following property in Broward County, Florida 

Lot 1 through 8, of Resubdivision of Block B, Birch Ocean Front Subdivision, 
according to the plat thereof, as recorded in Plat Book 26, page 34 of the public 
records of Broward County, Florida. 

DATED on September 15, 2009. 

CERTIFICATE OF SERVICE 

1 HEREBY CERTIFY that a true and correct copy of the foregoing was served by 
facsimile and U.S. Mail on Stephen B. Gillman, Esq., and Christopher W. Prusaski, 1500 Miami 
Center, 201 South Biscayne Boulevard, Miami, FL 33131, David E. Trench, Esq., Bilzin 
Sumberget al., 200 S. Biscayne Blvd., # 2500, Miami, FL 33131-5340 and Lynetta Ebeoglu 
McGuinness, Esq., 1200 Ponce De Leon Blvd., Coral Gables, FL 33134, on this day of 
September, 2009. 


JOSEPH E. ALTSCHUL, LLC 
2717 W. Cypress Creek Road 
Fort Lauderdale, FL 33309 
(954) 556-4821 - Telephone 
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Joseph E. Altschulj LLC 

Attorney at Law 
2717 W. Cypress Creek Road 
Fort Lauderdale, FL 33309 
Telephone; (954) 556-4821 
Fax: (954)343-5600 

August 31, 2009 


Via Fedex 


Sheila C. Bair, Chairman 
FDIC 

550 17th Street NW,# 6028 
Washington, DC 20429 

Re: Corns Bank 


Dear Chairman Bair 


My firm represents approximately 60 purchasers in the condo-hotel project known as Trump 
International Hotel & Tower in Fort Lauderdale, Florida (officially known as SB Fort Lauderdale 
Hotel & Condominium). My clients collectively paid earnest money deposits to the developers 
in die approximate amount of $8,814,538.00 in December 2004. 


Fifty percent of my clients’ deposits (approximately $4,407,269.00) were used by the developers 
in the construction of the project While most of the project was built, U was never completed, 
and we have commenced litigation to recover these deposits. 


My clients’ have claims for equitable vendees’ liens against the project for the amount of money 
that was released from escrow and used to build the project, $4, 407,269.00. Our equitable lien 
claims are superior to the mortgage interest of Coras Bank because the deposits preceded Coras , 
Bank’s construction loan to the developers, and Coras Bank had actual knowledge of my clients 
earnest money deposits when they made the construction loan to the developers Indeed, Coras 
Bank took an assignment of my clients’ purchase contracts and earnest money deposits when it 
made the construction loan to the developers of the project. 


The increasingly frequent press coverage suggests that Coras Bank’s demise is inevitable, and 
that a private equity film will likely be taking over the real estate assets of Coras Bank, including 
the loan/ mortgage to the developers of this project 


Consequently, we are providing the FDIC with notice of our clients’ claims against the project, 
and requesting that if the FDIC takes over Coras Bank or its’ assets, that any deal with a 
subsequent purchaser or assignee include a release of any claims against the 50,4 that remains in 
escrow, as well as the immediate inpayment of the other 50% that was released from escrow and 
used to construct the project. 





I have enclosed a list of my clients with claims for deposits, as well as a copy of one of the 
lawsuits that is currently pending. I have also enclosed newspaper articles regarding this project 

Whi l e we are confident that our lawsuits will be successful, our concern is that any such victory 
will ring hollow if the asset that is the security for our claims is sold to a third party purchaser 
without requiring reimbursement to my clients. 

If you have any questions, please do not hesitate to contact me. 

I look forward to your earliest response. 


Very truly yours, 
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D'EHeaJoa, Carmine 


&Cioxo 


Demiraj & Kello 


Derieozo, Stephen 
A Rosemarie 


Dolraaian, Simon 


Driggs, Elizabeth 


Everett, Rlobard 


Fclden, Vicky A 
Christian 


Fine, Perry 


Fme, Todd & Jaime 

and Sussman, Todd 1609 133,000.00 


Ooldwin, Boyd & 

Louise 1006 145,600.00 


Bakrow, Brian 1610 


Halsey, Linda 1208 159,000.00 


Katz,Moiscs | 818 123,000.00 


Kimmal, Jay 


1618 
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